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INDEPENDENT AUDITOR'S REPORT

To the Members of

TEKTROL INSTRUMENTS PRIVATE LIMITED,

Pune.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of TEKTROL INSTRUMENTS
PRIVATE LIMITED ("the Company"), which comprise the balance sheet as at 31st March
2024, and the statement of Profit and Loss for the period ended, and notes to the financial
statements including a summary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesajd standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31"t
March,2024, and Loss for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ('the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, flnancial
performance, of the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company orto cease operations, or has no realistic alternative
but to do so,

Those Board of Oirectors are also responsible for overseeing the company's flnancial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufflcient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our oplnion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signiflcant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Government of lndia in terms of sub-section ('1 1) of section 143 of the Companies
Act, 2013 is not applicable to the Company since

(a) lt is not a subsidiary or holding company of a public company;

(b) lts paid-up capital and reserves and surplus are not more than Rs.1 Crores as at

the balance sheet date;

(c) lts total borrowings from banks and financial institutions are not more than Rs.1

Crores at any time during the year; and

(d) lts turnover for the year is not more than Rs.10 Crores during the year.

As required by Section 1a3(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our

audit.

b. ln our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section '133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the drrectors as on

31st March, 2023 taken on record by the Board of Directors, none of the

directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section '164 (2) of the Act.

f. Since the Company's turnover as per last audited financlal statements is less

than Rs.50 Crores and its borrowings from banks and financial institutions at

any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal

financial controls over financial reporting of the company and the operating

effectiveness of such controls vide notification dated June 13, 2017;

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.
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ii. The Company did not have any long{erm contracts including
derivatives contracts for which there were any material foreseeable
losses.

iii. There were no amounts which required to be transferred to the lnvestor
Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities ('lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its

knowledge and belief, no funds have been received by the Company
from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or
othenrvise, that the Company shall directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Funding Parties of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that
representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material mis-statement.

v. The company has used accounting software for maintaining its books
of account which has the feature of recording audit trail (edit log) facility
and the same has been operated throughout the year for all
hansactions recorded in the software. The audit trail feature has not
been tampered with and the audit trail has been preserved by the
company as per statutory requirements for record retention.
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2. With respect to the other matter to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended, in our opinion and

to the best of our information and according to the explanations given to us, the

provisions of section 197 of the Act are not applicable to the Company as the

Company is not a public company.

FoTANAM&Associates
Chartered Accountants

FRN: 0054965

CA EJ

M No:096248

AKHTER
Partner

Oate:2410512024
Place: Pune
UDIN: 240962488KACER6464
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TEKTROL TNSTRUMENT PVT. LTD.
CIN NO: U293O9PN20IAPTC77 9097

SN-31/4A & 31/48 31/5 Plor No 49 TINY IND ESTATE PUNE
Pune MAHARASHTR 411048IN

Emall ID: rashrcd@steamequlpments.com

lance Sheet as at 31 March 2024

The accompa ying notes are an integral part ofthe firancial sta teme nts.
As per our repon ofeven date

For ANAM&Associates
Chartered A ts
FRN

-cA EIAZ

Pattner
p No.: 096248

Pla

For & on bebalfofboard ofdlrecto.s
TEKTROL INSTRUMENT PYT. LTD,

..- ('1

lt R.

2
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I
(a)

tb)

(a)
(c)

td)

(a)

(b)

G)
(d)

EQUTTY AND LIABILITIES
Shareholders' funds
Share capital
Reserves and surplus

Current liabllides
Short-term borrowings
Trade payables

i) MSME

ii) Others

Non-cu..ent liabllitles
LonS-term borrowings
Other long-term liabiliries
LonB-term provisions

0ther current liabilities
Short.term provisions

1

2

3

4

5

15

52

69

100

[137)

15

52

44

100
(112)

TOTAL 100 100

B

1

2

tb)

(a)

tb)
G)
(d)
(e)

(a)

0)
(i0

ASSETS

Non-currentassets
Property, Plantand Equlpment and lntangible
Assets
Properry, Plant and Equlpment
lntangible assets

Currentassets
Deposits
Inventories
Trade receivables

Cash and cash equivalents
Short-term loans and advances
0ther current asset

Deferred tax assets (net)

6 100 100

TOTAL 100 100

IT
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Dalet24-05.2024

MR. NAYAB RASHE
Dlrector
DINr 01256952

SYED

Director
DINr0l902852

,Flguies ai at end of
. .curaent report,ng

perlod
Rs,('000)

Partlculais Not€

Flguaes as at end of
prevlous reporting

perlod
Rs.('000)



TEKTROL INSTRUMENT PVT. LTD.
CIN NO: U29309PN201arr ct79o97

Sll-31/4A & 31/{8 3 L/5 Plot No {9 TINY IND ESTATE PUNE
Pun€ MAHART\SHTM t11048 lN

Email I D: rasheed@steamequipments.com

Statement ofProllt and

The accompanying notes arc an integml part ofthe fi[ancial statements
As per our report ofeven date

FoTANAM&Assoclaret
Chartcrcd A nbnts
FR 00

For & on behalfofboard ofdirccrors
TEKTROL INSIRUMENT PvT. LTD.

rthe er ended 31 Mar.h 2024

SYED

DIN:01256952

MR. NAYAB
Director

MR. RASHEED SYE

Director
DIN:01902862

3l

.</

CA EIA

Partne
Mem p No.: 096248
P ne

Darc:2{-05-2024

Rr.C000)
rtlng

2S

z5

[?5)

31

(3lj

(31)(2s)

(25) { 311

I
2

3

5

6

7

B

9

Erpenses
(a) Cost ofmaterials consumed
(b) Purchases of stock.in.trade
(c) Changes rn rnventoriesoffinished goods, work-ln.

Drotress and stock-in.tradc
(d) Employee benefits expense
[e) Finance costs

[0 Depreciation and amortisrtion erpense
(g) otherexpenses

Total expenses

ProRt/ (Loss) before exceptional irenrs (3 - 4)

Profit/ (Loss) before tax (5 + 6)

Tax expense:
(a) Cur'rent tar expense forc!rrcntyear
(b) 9eferred ux

Pro6t / fLoss) for theyear (7 ] 8)

Excep!ional itenrs

R€venue from operations

Earning per Share

l. Easic

2. Di:uted

OtherinconP
Total lncom€ (l'2)

11

7

{

(

)

l3

']

:l

w

Prrtlculars currentreportlng
perlod

{2.4e)
(2.4e)



TEKIROL II{STRUMENT PyT. LTD.
CIN Noi U29309PNz0rOPTCU9o97

5N-31/4A & 31/48 31/5 PIoI No 49 TINY IND ESTATE PUNE

Pune MAHARASHT8A41l0{8 lN
Emall lDr rrrhe.l@steame9ulpments.co'n

Not 5 to lln.nclel st temert! lorth.y..rended3l M2rch 202,i

Fltu.ei .3.t.nd of r6nlrpo.tht
P.rlod

Fturcs .s .t end o r Prevlous
rcDorllua D€rlod

10000 Equitysha.es ofRe 10 each

lsu.d, suDscrlDed and p:ld-up
10000 Equity shares ofRe 10 ea.h

Rs.('0o0)

10,000 100 10,000 100

10,000 r00 10,0O0 t00

10,000 100 10,000

10,000 to0 10,000 100

3r Mrrch 202,t 31 M!r.h 2023

Yo lloldlne

Nayrb Ralhecd Syed

Rasheed Syed

s,000
5,000

50.00%
50.00%

5.000
5,000

50.00%
50.00%

10.000 1

Crrrent ReDo rtlns P€rlod
%chaq.durlnt

50.00%
50.00%

10,000 100.000/o

Pr€vlous Reportln* P.rlod
%ch:n8cdudnr

Nayab Rasheed Syed 5,000
5.000

50
50

r0.000

NOTE 1 : Share

Detalls orshareholders

Note 1A. sh.r€s Held

Note- lB. In

morethan 5%ih.res ln tte

000

P.evious Reponi4 Perlod
Balance at the beglonlnS otth€

current rePoruns P.rlod
ChrnSes ln Equlty

Starcc:plt:lducto
R.labd A.bnc. rt lho

bellhnlniofth.

perlood

Ch.nSes lo Eq!lty
shrre Crplbl endofthc

r€Porrlng P€rlod

100 100

S o

Currenl ReDortlnq Perlod
Ch.[Ies ln Eqully
sharcc.plt l
durlnt the crrrrent
ycal

B.lancc al th€
end ofthc
cu]teri
ruPonh8 Perlod

BalaDcG .t thc b€cirolDg ol the
current reporung pe od

Ch.n8es ln Equlty
Share Capltzl due to

R.l.ted B.hm. at rte
bclrlnnln8ofth.
curr€nr rePortlng
p€rluod

100100
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Figures as al end of
current reportlng

period
Rs,('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

Securities Premium Account
Balance as p€r lastfinancial statements
Less:- lssue of Bonus Issue
Closing balance

General Reserve

Balance as per last financial stat€ments
Less:- lssue of Bonus Issue

Closing Balance

D€licit in the statement ofnrofft and lo$
Balance as per last financial statements

Profit/[Loss] for tie year

Total deficit in the statement ofprofitand loss

(112)
(2s)

[81)
(31)

[137) (112)

Total t1371 (1,12)

NOTE 2 : Reserves and Surplus

NOTES 3 : Term Borrowi

Particulars

Figures as at end of
current reporting

period
Rs.('000)

Figuresas at end
ofprevious

reporting period
Rs.('000)

Nayab Rasheed Syed r5 15

Total: 15 15

NoTE 4: Trade P bles

Particulars

Figures as at end of
current reporting

period
Rs.('000)

SundryCreditor- MSME

Sundry Creditor - Other

Aging analysis As per "Annexure47"

52 52

Total: s2 5Z

NOTE 5: Short Term Provisions

Particulars

Figures as at end of
current reporting

Period
Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

Audit Fees Payble
Professional Fees Payable

l5
54

11

34

Total 69 44

Re N
054

o.096248

Particulars

Figures as at end
ofprevious

reporting period
Rs.{'000)
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Tf,IfiROI" INSTRUMENT PYT. LTD.
CIN NO: U29309PN2018PTC179097

SN-31/44 & 31/4B 31/5 Plor No 49 TINY IND ESTATE PUNE
Pune MAHARASBTRA 411048 lN

Emall ID: rasheed@sleamequlpmenrs,com

NOTE 6: cashand Cash

NOTE 7 : Other

Flgur€s ai at.nd of
c:lrrrentr€Pordng

P.rtod

FlSures as at €nd of
prevlous r€portlnS

pcrlod Rs.('000)

cash-in-hand
Salances wlth scheduled banks:

In currentaccounts
ln overdraft A..ount
ln depositaccounts

100 100

Total: 100 100

Partic!lars

Flgures as at end of
cunantrepordnE

P.rlod
R..l'OO0l

Figures as at €nd of
Pr€vlous r€portinE

pcrlod Rs.('000)

ProFessionalFees
MCA Challan Paid

Preliminary Exp Wnnen OfF

5

z0 20

3

3

Total: 2S

409.

M.No 096248
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TEKTROL INSIRUMENT PvT. LTD.
cIN No: Uz93o9PN2018PrCl7 9097

sN-3r/44 & 31/48 31/5 Plot No 49 TINY IND ESTATE PUNE
Pune MAHARASHTRA 411048 IN

Emall IDr rashccd@steamequipmenrs.com

Notes to financlal statemcnts the ve.rended 3l March 2024

9 Slgnlflcant accoundng pollcles
I Basis ofaccounting and preparatlon of6nanclal statementj

The tinancial statem€nts of the Company have been prepared in accordance with thc Generally Accepled Accounting
P ncipl€s in lndia (lndian GAAP) to comply with the Accounling Stendards notified under the Companies (Accounting

Standards) Rules, 2006 (as amended) and the relevant provisions ofthe Compani€s Act 2013. The financial statements

have been prepared on a.crual basis under the historical cost convention. The accounting policies adopted in the

pr€parahon ofthe fi nancial statemenB ar€ .onsist€nl r,vhh lhose followed in the previousyear.

ii Usc ofcstlmatas
The prepamrion ofthe financialstatements in conformity with lndianCAAP requires !h€ Management lo make estimates

and assumptions considered in the report€d amounts of.ssets and liabilities (including contingent liabilities) and the

reponDd income and expenses during the year. Examples ofsuch estimates include provisions for doubtful debt, future
obligations under ehployee retirement benefit plans. income t xes, the uscful lives and provision for impairment offixed
assets and intangible assets.The Managem€nt b€lieves tl.t the estimates used in preparation of the financial statemenls

are prudent and r€asonable. Future results could differ due to these estimates and the dlllerences between the actual

results and the estimates are recogrised in th€ p€riods in whichthc results are known / materialise.

lll llvantorles
lnventories are valued at the lower of cost and the net r€alisable value after providinS for obsolescence and olher losses,

wherc consldered necessary. C6t includes all charges ln bringing the goods to the poin! ofsale, lncludirlg other levies,

transit insuranca and r€ceiving charges

lv Cash and .ash equlvalents
Gsh comprises cash on hand and demand deposits wlrh banks Cesh equivalenls are short-tErm balences (wilh an oriSinal

matunty ofthEe months or less from the date ofacqulsidon), highly liquid invesEnenB that are re.dily convertible into

knownamounts ofcash and which are subjec't to insignificant riskofchanges in value.

Cash flow statement
cash flows are reported using the lndirect method, whereby profit / (loss) before extraordinary items and tar is adiusl€d

for the effects oftransactions ofnon.cash nature and any deferrals or accru.ls of past or future cash receipts or payments.

The cash flows from operating investin8 and Rn.ocing actlvities of the Company are aefegaled based on the available

information.

vl Dcprcclatlon and amortlsatlon
Depreciatioh on langible fixed assets is provid€d usinS th€ Writt€n down Value Melhod (WDV) at the rates derived lrom

the useful lives ofthe assets as prescribed under Schedule ll olLh€ Companies Acl 2013.

lntangible assels have b€en amortzed overa period of lheir useful life.

I corporatelnformatlon
TEKTROL INSTRUMSNT PvT. LTD. (The "Company") havln8lts reglstered omce at sN-31/4A & 3rl48 31l5 PlolNo 49
TINY IND ESTATE Pune MAHARASHTR 41104a lN. The Company opcrate as producers, onglneers, fabric.to.s, turnkey
pro,ects, traders, dealers, distributors ofsteam !qulpmont, rhermal cqu lpment, lnstrum.ntatlon systems, boller
equlpment, control panels, coollnSsystems, wat€r mon ltorlnS syste ms, water treatment plant, flow equlpm€ nl. eau ges,

pow€rtools, pr€sscd cohponenrs, and presloh machlne compon.nts us.d ln and r.qulrcd byengin€erlh& €l.ctronic,
pneumatic machinery elecHcal. and clvll.onsEu.tions,

u.eful llfe of
essets (In No. of

Factory Building
0ther Building
Plant&Machinery
Aircraft and vehicles
Leasehold Land
Furniture & FixNres

30
60

5toL5
20
13

10
l0 to 20

Reo.
s49a

N o
S
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short-t€rn employ€e beneltts
The undiscount d amount of short-term employee bene8ts €xpectcd to be paid in exchanSe for the services rende.ed by
employ..s are recognlsed durlhg thc year wh.n th. .mploy..s rende. the seFic€. Th.se benefrts include perfonnance
lnc€nttve and compensated absences whlch are cxpected to occur within twelve months aftGr thc end ol the period in
which the employee renders th€ related servic€. The costofsuch compensated absences Is accounted as under:
(a) in case of accurh'rlated compedsated .bsences, when employees renderthe services that increase their entitlement ol
tuture compensated absencesi and

tb) in case ofnon-accumuladnacompensat d rbsences, when the.bsences occur,

Long-term €mployee benefi ts
Comp€nsated absences which are not expected to occur wlthin rwelve months after th€ end of the period in which the
employee .enders the related servlce are recognlsed as a llabllity atth. present value ofthe delined beneflt obllgation as
at the Balance Sheet date less the fair value ofthe plan assets out ofwhich the obligations .r. expected to be settled. Long
Service Awards are recognised as a liability at th€ present value ofthe defined benetit obligation as.t the Ealance Sheet

xlll Borrowlngcosts
Borrowing costs include interest, amonisatjon of ancillary cosLs incurred and €xchange differen.es arising from foreign
curr€ncy borrowings to the extent they are regarded as an adjustment to the interest cosL Costs in connection with the
borrowing oftunds to tle extent nol directty r€lat€d to the acquisition ofqualirying assets .rc charg€d to lhe Sratement of
Profit and Loss overthe tenure ofthe loan. Bonowing costs, allo.ated to and utilised for qualifying .ssets, pertaining to the
period from commencem€nt of activities relating to consBuclion / development of the qualifying asset upto rhe date of
capitalisation ofsuch asset is added ro rhe .ost ofthe asset& Gpitalisation ofborrowing costs ls suspended and charged to
the St tement of Profit and Loss dlring extended periods when active development activity on the qualirying assets is

interrupted.

,dv Leases
Leases where the lessor retains subst ntially all the risks and rewards of olynership of leased item are classified as

operating leases. Operating lease payments are recognized as expense in the statemen! of profit and loss on a straight line
basis over the lease tern|-

x.l, SeSment reporting
The Company identifies primary segments based on th€ dominant source, nature of risks and returns and the internal
orgahisatioh and managementslrlcture. Th€ operating segrnents are thesegrnents forwhich separ.!e tinancial
information is available and forwhich operatihg profit/loss a mou nts are evaluated rcgularly by the executive Management

in decidinghow to allocate resourcesand in assessing pe rformance.

The accounling policies adopted for segment rcporting are in line with the accounting policies ofthe Company, Segment

revenue. seSment expenses. se8ment assets and seSment liabilities have been identified to segments on the basis oftheir
relationship to the operating activities ofthe segmenL

lnter-segment revenue is accounted on the basis of transactions which are primarily detlrmlned based on market / fair

Revenue, expenses, assets and liabilities rvhich relale to the Company as a whole and are not allocable to segmenls on

r€asonable basis have b€en included under'unaUosled r€venue / €xpenses / assets / liabilities".

xvl f,arnlngs p€rshare
Easic earnings per share is computed by dlvldlng the prolit / (loss) after tax (includihg the post tax effect ofextraordinary
items, ifany) by the weighted average number ofequity shares outstanding during lhe year. 0iluted €arnings per share is

com puted by divid ing the profit / (loss) a fte r tax (inclu ding the post lax efect of extraord lnary items, if any) as adjusted

for dividend, interest and other charges to expense or income relating to the dilutive potential equily shares. by the

weighled average number of equity shares .onsidered for deriving basic earnings per share and the weighled average

number of equity shares which could have been issued on the converiion ofall dilutive potential equity shares. Potential

equity shar€s are deemed to be dilutive only iftheir conversion !o equity shares would decrease the net profit per share

from continuing ordinary operations. Polential dilutive equity shares are deemed !o be converted as at rhe beginning of
the period, unless they have been Lsued at a later date. The dilutive potential equity sharcs are adiusted for the proceeds

receivable had the shares been actually issued at fair value (i.e, average marke! value of!h€ ouBtanding shares). Dilutive
potential equity shares arc determined indep€ndently for each period presented, The number ol equity sheres and

potentially dilutive equity shares are adiusted forshare splits / reverse share splits and bonus shares, as appropriate.

xldl Provislons and contingencies
A provision is reco8nised when the Company has a preseht obligalion as a result of past events and it is probable that an
outnow of resources will be required to settl€ the obligation in respect of which a reliable eslimat€ can be made.
Provisions (excluding retirem€nt benefits) are not djscounted to their presentvalue and are delermined based on the best

estimate required to settle the obligation at the Balance Sheet date, These are rcviewed at each Ealance Sheet date and
adjusted to rellectthe current best estimates. Contingent Iiabilitiesare disclosed in rhe Not€s.
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xvlll
Current tax ls the amount of tax payable on the raxabl€ lncomc for the year as determined ln accor&nce with the
provlslons ofth€ Income Tax AcL 196r.
Mlnlmum Ahernate Tax (MAT) paid in accordance with th€ t x laws, which gives future economic benefits in lhe form of
adjusrhent to tuture lncome t x liability, is considered as an asset ifthe.€ is convincing €vid€nc€ that the Company will
pay normal income ta). Accordlngly. MAT ls EcoFissd as an asslt In the Balance Sheet when it is probable that future
cconohl. b.neflr assoclated with itwillflow ro the Company,
Deferrod tax is recognised on tihinS dlf€ren.€s. being th. dlffererces betwee. tfie taxable itr.ome and the accountina
lncome th.t orl8ln.te ln one penod and ar€ c.pable of reversal ln subsequent periods. Deferred tax is
measured uslnA the tax ratEs and the tax laws enacted or subst ntially enact€d as ar the reporting d.te. Deferred tax
llabilitles arc recognised for all timin8 diff€rences. Deferred t x assets in respect of unabsorbed depreciation and carry
forward of losses are recognised only lf there is vlrtual certalnty that rhere will be sumcien! future taxable income
available to realis€ such assets. Deferred tax asseLs are recognlsed for rimlng dilterences ofother items only to the el(tent
that reasonable certainty exists that sumcient tuture tarable lncom€ wlll be available against which these can be realis€d.
D€ferred tax assets and liabilities are otrset ifsuch ltems relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assels are r€viewed ar each Balance Sheer

dale for their realisability.
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TEKTROL INSTRUMEI{T PyT. LTD.
CII{ NO: U293o9PNzol8PTC179097
SN-31/ 4A. & 31148 31/5 Plot No 49 TINY I N D ESTATE PUN E

Pune MAHARASHTRA 411048 lN
Ema,l lD: rasheed@steamequlpments.com

Notes to frnanclal st tements for the year€ndcd 3l March 2023

Note 11 Eamlnes Per Share
Flgures as at thc Gnd of

.urrcntrepordnS
perrod

Flgures as atthe end of
prevlous r€PorUng

P€rlod

Rs. Rs.

EamlnSsp.rrhar.
Baslc

Net profft / (loss) for the y€arattrlbuteble to the equlty shareholders
Welghted average number ofequlty shares
Par value per share
Earnings per share - Basic

Diluted
Net profft / (loss) for the year attrlbulable to the equityshareholders
weighted avemge number of equ lty shares - fordiluted EPs

Earnlnqs Der share - Diluled

(24,890)
10,000

10
(2.491

(31,1e0)
10.000

10

t3.rzt

(24,890)
10,000

10
(2.4e1

(31,190)
10,000

10

t3.121

Particulars
Flgures as atthe €nd of

currentrePordng
Deriod

Flgurer as at tlle ehd of
prevlou5 rGpordng

Perlod

Audit Fees

Certificate Work

Rs.('000) Rs.('000)

5 5

5 5

Note 12

Note 13 Liabilitles and Conlmitments

Note 14 Lcare Commloncnts- Companyas Lessee
The Companydoes nothave any non- cancellable operating l€ase arranSemen ts. Hence the disclosures requlred und€r para 25 of
Accoun ting slandard 19 - Leases,ls not applicable.

l{ota 15 Segment R.porlitr8
The company is primarily €ngaged in servace sector. The Company's p€rformance for operations as delined in AS 17 are evaluatsd as

a whole by directors and management of the company based on which these are considered as slngle operatin8 segmenl The

Company's opemtionsare based ln same geoSraphical segment,lndia.

Note 16 Details ofduesto Mlcro and small €nt€rpris€s es denned under MSMED Acg 2006
As at March 31, 2022, no supplier has intimated the Company about lts status as Micro, Small Enterprises For its registralion with Lhe

appropriate authority under the Mlcro, Small and Medium Enterprlses Dcvelopment Act, 2006 (MSMED Act, 2006). Thus, there are

no amounts that need to bc disclosed pertaining to Micro, Small and Medium Enterp.ises Development Act. 2006 [[.iSMED Act,

2006).

Partlculars Flgures as at the end of
curent reporlilrg

bertod

Flgures as at the Gnd of
Previous reporting

Rs.('000) Rs.('000)

Contingent Liabilities Claims agalnst the Company

Ca pital commitmen ts

Total

R o
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Nana Peth,

Pune-2
M.No 096248



c

c-
a./)
4

0-z

V

s

z

!

E

3

;

!5
E}
€EEE

Egg3gb

.Ex
?<>2

9a
c'

S!t'eL t:,

a=

rE
2a
Es
to.

>5it

z,a b

;4 E

E-E 9
.qE !

nr: l:

JE E

E; 3+E i
,,.2 a

iv e!

>=!):

EF gE 
E;3 E.E .E

EE il. t
E: :; O

8.i ib Ie3 i r i
-E r: r!fl; EE ii! -E >:,i 38.9

z

E

.!

z

3

]

!

F '

z
9
F
E
o

=
o
F

,

2o
F
a

E

r

I

3:=E

F

p

?,

F

=

F

€

3

t
=

?.

3

-q2
€E3
e sE
o!:

ai:

!

F

E}

.ou

rY;

E}Is,

6o:E
o: >: a
-9 YE o;
YoqqJ.!
!SeEE

ts

o



z

E
E

.E

I

c

-3iiE

! E€
I i.E

v fr2

E E'89 -aE

r 3i
; !Y

fl rl
<i 1€zri : E

6 04o. N.E

9 .!=
E i r-P

E !;

8: 5:
3.5 E?

I .i a.:iEs : !
: i l.E

.9 E d7 a

9; E?"
E! 9E }
3e itE
E-* iE*
P6 eF I
;H E:!
:; L O:Y-'i I r iE-3 ? s 3

E; E },1E3" 5Eh: H .' FPcE :5 Eo: EoE
EE !E;
&; 3tExi

!

!
E

E

q

i

.E

I

!

3

z

o

I

E

4

z

<:

!1

9

.9-
3

.;

,E

'u

K I.E
9EE
, 06
:! I
;EP,
!=o

o gE

5= F

EI;'EtE'!g

.c !E
J: E

E E:

r '5;.E

t !:E
9 ETT
= 

.ELEE xlq
E 3.P t
! E rE: oqd
o ?l!^'
:2 !JiYE E 3=

F=

z

I
e

)9
,!g
5g

(, E.5:-g o

t::o o=

!.;,;
E

E

t
'6

6
.6

E

E

E

!
,2

E

E

3

E

16
1
u

o.9

lo ,i

t: i!
.+t.d I

: e &e

E

]>

E

z

E

z

F

I

9

F

?,

I

E

F

<6'

I



a./)
<t)4

;L

e<

5rgE
9--E!!i;

!:B

fit
N;

Bg

E!

5+

.r ';

xE
2-a
<E
E:
9U

v9
t >R
6o e
E E:

<b9
E-3 !
e9e

; F.E
!<E
6ots

5: Es;&
E >e
-A. g E

333

al

i
e

!o

-t:EE I

d!:lj

:E E 9
: o P€

! ! i€
;.o
F

zz

GE

=92A

HE
IE E

I

E
4o9,
.:U

zz Iz zz zn

zz qz zzI

E
g,

i.l

9p

3

t- Ft

o

I

Ea

t
9

!

z
.l

zz z
i

b

z

E

I

zF F

s
b

.9

F.?

z

s

L.a

!-

a

E

z



z

z
=

6.1
6E

z

E

c

vc-6

t

a

E

g

E
€
o

_- o.

; ! 3E I3
o.E oE i! g
;eii6 !l rEti!:: 

= E t; s
e E ! 9,=:E 8'; E
EibgEEE,:E
i3€*€*E:E
EE!;LlJE!E
re=G-Lood!P
=E*o!9-l4qr.E99:S*AS9gii6Pe*3= 6

E

e

€

9

.G

o

ts
I

o

t

't



ANNEXURE "A1" TO NOtE 4 TTTADE PAYA BLES "

the
Rs,

Rs. 00

More than 3
Years

llowifoforOutstandin from due date of

2-3 Years1-2 YearsLess than l Year TotalParticulars

MSME 5215343Others
dues-MSME

Dispute dues
Others 5215

s from due date offor followi

343

t

TotalMorethan 3

Years2-3 Years1-2 YearsLess than 1 Year

Total

Particulars

MS[,IE
15343others

DisDute dues-MSME
Dispute dues
Others

s21503434Total

-

-rFor Perl
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TEKTROL INSTRUMENTS PRIVATE LIMITED 
Address: SN-31/4A & 31/4B 31/5 PLOT NO -49 TINY IND ESTATE PUNE 411048  

Email ID: rasheed@steamequipments.com  

CIN: U29309PN2018PTC179097                                                  
 

BOARDS’ REPORT 
 
To, 
The Members of  
TEKTROL INSTRUMENTS PRIVATE LIMITED 
Pune– 411048. 
 
Your Directors have pleasure in presenting this 06th Annual report on the affairs of the 
Company together with the Audited Statement of Accounts for the period ended on 31st 
March, 2024. 
 
1. FINANCIAL RESULTS: 

 
The performance during the period ended 31st March, 2024 has been as under: 

Amount in Thousand. 
Particulars 2023-24 2022-23 

Gross Income --- --- 
Profit / (Loss) before interest and Depreciation (24.89) (31.19) 

Less: Finance charges --- --- 
  Gross profit/ (loss) (24.89) (31.19) 
Less: Provision for Depreciation --- --- 
Net profit/ (Loss) before tax (24.89) (31.19) 
Add/ Less: Exceptional Items --- --- 
Profit/ (Loss) before Extra-Ordinary Items (24.89) (31.19) 
Add/ (Less): Extra Ordinary Items --- --- 
Profit/ (Loss) before Taxes (24.89) (31.19) 
Less:  Taxes  --- --- 
Add/(Less):  Deferred Taxes --- --- 
Add: (Excess)/Short provision for I.T. in earlier 
year 

--- --- 

Profit/ (Loss) for the period from continuing 
operations 

(24.89) (31.19) 

Profit/ (Loss) from discontinuing operations --- --- 
Less: tax expenses from discontinuing operations --- --- 
Net profit/ (loss) (24.89) (31.19) 

 
2. THE STATE OF COMPANY AFFAIRS:  
                      Amount in Thousand. 

During the year under review, the company had not earned any income and incurred 
total expenses including depreciation of Rs. 24.89 Thousand Net loss of the company 
for the period was Rs. 24.89/- Thousand. 
 

3. AMOUNTS PROPOSED TO BE CARRIED TO ANY RESERVES:  
 
The company does not propose to transfer amount of profits to any reserve during 
the period under review. 

 
4. DIVIDEND: 

 
No Dividend was declared for the current financial year as the company incurred loss 
during the year under review. 
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5. MATERIAL CHANGES IF ANY BETWEEN THE END OF THE FINANCIAL YEAR 
31.03.2024 OF THE COMPANY AND THE DATE OF THE REPORT: 
 
No material changes and commitments which could affect the Company’s financial 
position, have occurred between the end of the financial year of the Company and 
date of this report. 

 
6. EVENT BASED DISCLOSURES IN DIRECTORS REPORT: 
 

a) Changes in Share Capital, if any 
 

 During the year there is no change in share capital of the company. 
 

b) Disclosure regarding Issue of Equity Shares with Differential Rights 
 

The company has not issued any equity shares with differential rights during   the 
relevant financial year pursuant to Rule 8(13) Share Capital & Debenture Rules 
2014. 

 

c) Disclosure regarding issue of Employee Stock Options 
 

The company does not have any Employee Stock Option Scheme nor has issued any 
shares under ESOPS during the financial year ended 31st March 2024. 

 
 

d) Disclosure regarding issue of Sweat Equity Shares 
 

The company has not issued sweat equity shares during the relevant   financial year.  
 

e) Disclosure regarding buyback of Equity Shares 
 

The company has not bought its own shares during the financial year ended 31st 
March 2024.  

 

 Hence reporting of details related to provision of money by company for 
 purchase of its own shares by employees or by trustees for the benefit of 
 employees is not applicable. 
 

7. DIRECTORS: 
 
MR. RASHEED SYED (DIN: 01902862) 
MRS. NAYAB RASHEED SYED (DIN:01256952) 
 

8. APPOINTMENT AND/OR RESIGNATION OF KEY MANAGERIAL PERSONNEL: 
 

The company has not appointed any Key Managerial Personnel during the year under 
review. Hence there is nothing to report in respect of appointment and or resignation 
of Key Managerial Personnel as required under Rule 8 (5)(iii) of the Companies 
(Accounts) Rules, 2014. 
 

9. NUMBER OF BOARD MEETINGS HELD:  
 

Five (05) Board Meetings were held during the financial year 2023-24. 
 

10. REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL 
(KMP) / EMPLOYEES: 
 
The information required pursuant to Section 197 read with Rule 5 (2) of The 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
and Companies (Particulars of Employees) Rules, 2011, in respect of employees of the 
Company and Directors is furnished hereunder: 
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a) if employees who were employed throughout the financial year, who were in receipt 

of remuneration for that year which, in the aggregate, was not less than Rs. 1.02 

Crores; 

b) if employees who were employed for a part of the Financial year, who were in 

receipt of remuneration for any part of that year, at a rate which, in the aggregate, 

was not less than Rs. 8.5 Lakhs per month; 

c) if employee who was in receipt of remuneration which is in excess of that drawn by 
the managing director or whole-time director or manager and holds by herself along 
with his spouse and dependent children, more than 2% of the equity shares of the 
company.  

 
11. DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING 

OR WHOLE-TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY 
COMPANY: 
 
There were no such instances during the relevant financial period requiring the 
disclosure under section 197(14) of the Companies Act, 2013. 
 

12. DISCLOSURE  DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS 
UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE 
REPORTABLE TO THE CENTRAL GOVERNMENT: 

 
There were no such instances during the relevant financial period requiring the 
disclosure sub-section (12) of section 143 of  the Companies Act, 2013. 

 
13. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:  

 
The Board of Directors of company are continuously monitoring various risk attached 
to business. On regular basis, Board and senior managers identify the risk elements. 
Board and senior managers on basis of past experience ensures management of risk 
and take necessary steps to mitigate the risk. 

 
In the opinion of the Board there are no risk elements which may threaten the 
existence of the company except general market risks, risk due to effect of changes in 
government policies, competition risks and risk due to natural calamities.  
 

14. AUDITORS:  
 
a. Statutory Auditor: 
 
The Board of Directors proposed to re-appoint M/s. A N A M and Associates, 
Chartered Accountants, Pune, having Firm Registration Number (005496S), in the 
ensuing annual general meeting to be held on 16th August 2024; as the Statutory 
Auditors of the Company to hold office for a period of 5 years from conclusion of the 
6th Annual General Meeting till conclusion of the 11th Annual General Meeting to be 
held on 2029-30.   

 
15. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
 Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the 

Directors state that: 
 
a) in the preparation of the Annual Accounts for the year 31.03.2024, the applicable 

Accounting Standards had been followed along with proper explanation relating to 
material departures; 
 

b) the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true 

http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527
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and fair view of the state of affairs of the Company at the end of the financial year and 
of the Loss of the Company for the year; 
 

c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 
 

d) the directors had prepared the annual accounts on a going concern basis; 
 

e) the directors have devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating effectively. 

 
16. REPLY TO AUDITORS QUALIFICATION OR REMARKS OR OBSERVATIONS:  

 
Statutory Auditor: 

 
There is no a qualification or remarks or observations in Auditors Report which 
requires our reply. 
 

17. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 
186: 
 
The company has not given any Loans, Guarantees and Investments during the year 
under review. 
 

18. WEB ADDRESS: 
 
The company has not having own Website, Hence Section 92 (3) Companies Act, 2013 
with to Rule 8 A Companies (Accounts) Amendments Rules 2018 not applicable to the 
Company. 
 

19. PARTICULARS OF RELATED PARTY TRANSACTIONS: 
 

There were no materially significant related party transactions with the Company’s 
Promoters, Directors, Management or their relatives, which could have had a potential 
conflict with the interests of the Company.  
 
The Board of Directors of the Company has, adopted a policy to regulate transactions 
between the Company and its Related Parties, in compliance with the applicable 
provisions of the Companies Act 2013, the Rules there under.  
 

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATIONS IN FUTURE: 
 
There were no instances during the year attracting the provisions of Rule 8A (a) (j) of 
the Companies (Accounts) Amendment Rules, 2018. 
 

21. DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
WITH REFERENCE TO THE FINANCIAL STATEMENTS:  
 
The Board has adopted the policies and procedures for ensuring the orderly and 
efficient conduct of its business, including adherence to the Company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial disclosures. 

 
The Company has appointed an Independent Auditor to ensure compliance and 
effectiveness of the Internal Control Systems in place.  

 

http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17580
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17580
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