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INDEPENDENT AUDITORS' REPORT

To,

The Members of,

TEKTROL INSTRUMENTS PRIVATE LIMITED

Ilcport on thc Audit of tho Stantlalonc Financial Statemcnts.

Opinion

We have audited the accompanying financial statements ol TEKTROL
INSTRUMENTS PRMTE LIMITED ("the Company"). rvhich comprise the
balance sheet as at 3lst March 2022, and the Statement of Profit and Loss tbr the 1..ear
then ended, and notes to the financial statements, including a summary ol significant
accounting policies and other explanatory information.

In our opinion and to the best ofour information and according to the explanations given
to us. the aforesaid financial statenrents give the inlormation rcquired by
Ihe Companies Act, 2013 ('Act') in the manner so required and give a true arld f-air
view in conlormity with the accounting principles generally accepted in India, of the
state of aflairs of the Company as at 3lsr March 2022, and its Loss tbr the year ended
on that date.

Basis for opinion

we conducted our audit in accordance with the standards on auditing specilied under
section 143 ( l0) ofthe companies Act, 201 3. our responsibilities untler those Standards
are t'urther described in the auditor's responsibilities for the audit ol the t'inancial
statements section of our report. we are independent of the conrpany in accordance
rvith the code ofethics issued by the Institute olchartered Accountants of India together
with the ethical requirements that are relevant to our audit ol the linancial statemelts
under the provisions olthe Act and the rules thereunder, and lve have fulljllecl our other
cthical responsibilities in accordance with these requiremcnts and the co<je olethics.

we believe that the audit evidence we have obtained is suf-ficient and appropriate to
provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters

were addressed in the context ofour audit ofthe financial statements as a whole. and in

forming our opinion thereon, and we do not provide a separate opinion on lhese matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to

the Company as it is an unlisted company.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible tbr the preparation of the other

information. The other information comprises the information included in the Board's

Report including Annexures to Board's Report, Business Responsibility Report but

does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do

not express any form ofassurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or our knowledge obtained during

the course ofour audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a nlaterial

misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board ofdirectors are responsible for the matters stated in section 134

(5) of the Act with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows ofthe

Company in accordance with the accounting principles generally accepted in India,

including the accounting standards specified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and lbr
preventir€ and detecting frauds and other irregularities; selection and application of
ippropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance ofadequate intemal financial

controls, that were operating effectively lor ensuring the accuracy and completeness ol
the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free lrom material misstatement, rvhether

due to lraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable' matters
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related to going concem and using the going concem basis of accounting unless

rnunug"In.rt either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so.

The board of directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the tlnancial statements

as a whole are free lrom material misstatement, whether due to fiaud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level

ofassurance, but is not a guarantee that an audit conducted in accordance with SAs w'ill

always detect a material misstatement when it exists' Misstatements can arise lrom

flaud or error and are considered material ii individually or in the aggregate, they could

reasonably be expected to influence the economic decisions ofusers taken on the basis

olthese financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the financial statements,

whether due to fraud or elror, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis fbr

our opinion. The risk of not detecting a material misstatement resulting tiom fraud is

higher than for one resulting from error, as fraud may involve collusion, lbrgery,

intentional omissions, misrepresentations, or the override of intemal control

Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsibte for expressing our opinion on rvhether

the company has adequate intemal financial controls system in place and the operating

etfectiveness of such controls
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of managetnent's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concem. Ilwe conclude that a material uncertaintl' exists,

we are required to draw attention in our auditor's report to the related disclosures in the

flnancial statements or, ifsuch disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date o1'our auditor's

report. However, t'uture events or conditions may cause the Company to cease to

continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financia[ statements represent the underlying

transactions and events in a manner that achieves fair presentation.

a

ASS

Nana

No



We communicate with those charged with govemance regarding, among other matters.

the planned scope and timing ofthe audit and significant audit findings, including any

significant deficiencies in internal control that we identiff during our audit.

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters

communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the flrnancial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so rvould reasonably be

expected to outweigh the public interest benefits ofsuch communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order").
issued by the Central Government of India in terms of sub-section (l l) olsection 143

olthe Companies Act,2013 is not applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs. I

Crores as at the balance sheet date;

(c) Its total bonowings frorn banks and financial institutions are nol more

than Rs.1 Crores at any time during the year; and

(d) Its turnover for the year is not more than Rs.l0 Crores during the year.

As required by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the infbrmation and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books;

(c) The balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books ofaccount;

(d) In our opinion, the aforesaid financial statements comply with the accounting

standards specified under section 133 of the Act, read with rule 7 ol the Companies
(Accounts) Rules, 2014;

(e) On the basis ofthe written representations received from the directors as on March
31,2022 taken on record by the board ofdirectors, none ofthe directors is disqualified
as on March 31,2022 from being appointed as a director in terms ofSection 164 (2) ol
the AcU
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(f) Since the Company's tumover as per last audited financial statements is less than

Rs.50 Crores and its borrowings from banks and financial institutions at any time during

the year is less than Rs.25 Crores, the Company is exempted from getting an audit

opinion with respect to the adequacy of the intemal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide

notification dated June 13,2017:'

(g) With respect to the other matters to be included in the Auditor's Repon in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
usi

a. The Company does not have any pending litigations which would impact its

financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company
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TEKTROL INS'T'RTIiTIEN'IS PRIVA'I'}: t,I}IITEI)
NO,I'ES ANNEXED TO AND FORNIING Pr\R'T OFTII[i BAI,ANCJL SIIE]]'I

Note -1, SIiARE CAPITAL (.\mounl in I housrnds)

Fisures ns rt thc end ofcrrrcnt r€por(in,I period I.iaures ss et thc cnd of pretious rcporlinq I'criod
Number of shrres Rs. \umber of sh{ r(\ ILr.

(r) Authorilcd
10000 Equity shares ofRs.l0/- each

with voting rights

(b) lssued. Subscribed snd Peid up
10000 Equity shares ofRs.l0 each

rvirh voring rights

l0 100 l0 l(,0

l0 100 l) l(x)

-l otrl

List of Sharcholders hold more lhan 59/o shlrc c:l lxl

\()'I.T I \. SII.\R1]S IIELD BI PITONIO'IORS
('urrenl Reporting Pcriod

Sr No. '7, ( h gr{lurins llr( \urr
I

2

NAYAB RASHEED SYED
RASHEED SYED

i000
5000

i0
50

Previous reDortinp Pcriod
Sr No. No ofshares 9/" oI totil shnrcs % ( h rg. durins lhc lt.nr

I

2

NAYAB RASHEED SYED
RASHEED SYED

5000

i000

50

50

}OTT- I B, STTTE]\IENTS OF CIIANCES IN t'l'l \

& AsS

a)

Valuc/Shxrc 'I otal \'sln(\ame ofShrrcholders No. of Shxrcs
t0
t0

50000.00

50000.00
NAYAB RASHEED SYED
RASHEED SYED

5000.00

5000.00

50 00

50.00
I00.000.0r1rot lI. 10.000.00 t00.00

Currcnl ReJrorting Pcriod
Chenges in f,quity Sharc
Crpitrl during the
current ycI r

Bnlence aI th€ cnd of lhc
currcnt rcporting pcl.io(l

Belrnce et the beginning ofthe
current rcpolting pcriod

Chrnges i Equity Shrre
C{pital due lo prior period

error

Relatcd Brlence xI Ihe
beiginning oflle
current repor(ing

100 00 t00 00

Previous reporting Prriod
lialen(e:lt the hcginning 0flhc
prfl'ious reporting pcriod

Changes in f,quily Shcre
Crpitrl duc to prior period

trror

Releled Bahoce at the
beiginning oflhc
prcvious rcporting
pcriuod

Chenges in liqril! Sharr
(lapilal during lhe
prclious \cnr

llalance rl thr cnd ()f thr
prc!ious rcporting prIi(ld

100.00 lr)0 00

Req
5496
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TEKTROL INSTRUMENTS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMINC PART OF THE BALANCE SHEET

Nole:2 RESERVES AND SURPLUS
(Amount in Thousnnds)

P:r rt ic u lr rs
Figures as at the end of

current reporting Deriod

Figures as at the end of
previous reporting Period

lis lls
(A) S.curities premium account
Opening balance

Closing balance

(B) Surplus / (Dcficit) in Statement ofProfir and
Loss

Opening balance

Add: Profit / (Loss) for the year
Less:- Loss Due ro Change in Rate ofDepriciation
as p€r Company Act 2013

Closing balance

(54.00)

(26.78)
(.16.00 )

( 1n.00)

(80.78) (5{.00)

l'otr l (80.78) (sl.rx))

Note: .l LONG TERI\I BORROIVTNG

Partitulars Figur€s as at th€ end of
currert reporting period

Figures as at the cnd of
revtous ortin I'eIiod

Its. Rs.

Nayab Rasheed Syed 15.00 15.00

Total t5.00 t5.00

NOIC: 5 SHORT TERM PROVISIONS

ASS

a

c

current rc ortin
Figrrres as at the end of

od revlous rc orlin l'eriod
Figures as at thc end of

lls. Rs.
(a) Provision for employee bcnefits
ESI Employees Contribution Payable
ESI Employers Contribution Payable
PTEC Payable

l\ ages Payable

Salary Payable (Lcirning Zhang)

(b) Provision - for TAX
Provision lbr Incorne Tax(Prior yean)
Provision for Income Tax(Curent y€a!s)

TDS Payable

(c) Provision - Others

Proflssional Fees Payable
'Ielephone 

Exp. Payable

Software Authorization Payable

Accounting Fees Payable

Income Tar Fees Payable

Audit Fccs Payable

11.60

6.00 6.00

l.l.l0

To(al 19.60 J0. t0
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Outstanding for following periods from due drte of ptyment

Prrticu lnrs
Less than I Yerr l-2 Years 2-J Years

More
than 3

Years

'Iotrl

MSME
Others
Dispute dues-MSME
Dispute dues

Others

49. t8 19. n

'I otal 49. t8 .:19. I 8

Outstanding for foll periods from due datc of llavment

Prrticulars
Less than I Year l-2 \'ears 2-3 Years

Morc
thnn J

Ycars

'l olxI

\IS}I E

Oth ers 14.90 11.90
Dispute dues-MSME

Dispute dues

Olhcrs
Total 14.90 t4.90

Amouttt in Thousands)

Period

Period

IF ures For PreYious

Fi res For lhe Current
Note: .l TRADE PAYABLES
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TEKTROL INSTRUMENTS PRIVATE LIMITED
UIVALENTS Amount in ThousandsNote: 6 CASH AND CASH E

rtin Pr,riod
Figures as at the erd ol'
revtouscurrent rti

Figures as at the end of
riodParticu la rs

Rs.Ils
100.00 100.00A) Cash Lr Hand

B) Balance with Banks

Total 100.00 I00.00

Note: 7 OTHER CURRENT ASSETS

I'a rticulars
Figures as at lhs end ol'

current reporting period
Figurcs as al the end ol'

previous rcporting Period

Rs. lls
Preliminery Expenses not rl,ritten off .1.00 6.00

Total 3.00 6.00

AS
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in ThousandsNotc:8
Figures ns at the end of

prcvious rePorting Period
Figures as st lhe cDd of

current reporting periodPsrlitulxrs

R\.la.s.

100

t2 00

t 5.00

t 8.50

26.1E

408
'L20

3.00

(A) DIRECT EXPENSES
Consumables

Power & Fuel

Job Charges

Freight Inward

Unloading & Handling charges

(B) tNDIRECT EXPENSES

Audit Fees

MCA Challan Paid

Preliminery Expenses Written Off
Late fee on 38
O$er Expenses

Professional Fees

Renl

Totel (A)

Total

E*p

Expenses

15.0026.1E1'otal +ti)
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TEKTROL INSTRUMENTS PRIVATE LIMITEI)
CIN: U29309PN201 8PTC179097

SN-3I/4A & 3I/4II 3Il5 PLOT NO.49 TINY IND ESTATE PUNE, NlH {I IO.I8 INI)IA
Email: @, NIob: 08308821 198

Note No. 9: SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES TO
ACCOUNTS

A) Signifi cant Accounting Policies:

l. Basis of Preparation of Financial Statemcnts:

Accounts have been prepared on the basis of Accounting concept of going

concem and accrual basis as per the generally accepted principles as prescribed

by the lnstitute ofChaftered Accountants of lndia.

ii. The accounting policies have been consistently applied by the company and are

consistent with those used in the previous year.

iii. The Company has followed Accrual system of Accounting except in case of
refunds from Income Tax, Sales Tax. lncome and Expenditure is recognized on

accrual basis.

2. Current-non-current classification

All assets and Iiabilities would be classified into current and non-current

Assets

An asset is classified as current when it salisfies any ofthe following criteria:

l. it is expected to be realized in, or is intended for sale or consumption in the

company's normal operating cycle;

2. it is held primarily for the purpose of being traded;

3. it is expected to be realized within l2 months after the reporting date; or

4. it is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least l2 months after the repoming date.

5. Current assets include the current portion ofnon-current financial assets.

t\4 o 09624B
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All other assets are classified as non-current.
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Liabilities

A liability would classifr as current when it satisfies any ofthe following criteria:

l. it is expected to be settled in the company's nonnal operating cycle;

2. it is held primarily for the purpose ofbeing traded;

3. it is due to be settled within l2 months after the reporting date; or

4. The company does not have an unconditional right to defer settlement of the

liability for at least l2 months after the reporting date. Tenns of a liability
that could, at the option.of the counterparty, result in its settlement by the

issue ofequity instruments do not affect its classification.

All other liabilities would be classified as non-current

Fixed Assets:

2. Subsequent expenditure related to an itern of tangible fixed asset are added to its
book value only if they increase the future benefits frorn the existing asset beyond

its previously assessed standard of performance.

Borrorving Costs:

Borrowing costs that would be attributable to the acquisition or construction of
qualifoing assets are capitalized as part of the cost of such assets. A qualilying asset

is one that necessarily takes a substantial period of time to get ready for its intended

use or sale. All other bonowing costs are charged to revenue.

Provision s:

A provision would be recognized when an enterprise has a present obligation as a

result of past event. [t is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions

No
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Current liabilities include current portion ofnon-current financial liabilities.

l. The Fixed Assets would be shown at historical Cost. The cost will include

expenditure incurred for bringing the assets into existence. Depreciation would be

provided for in the books as per the rates applicable under Schedule II of the

Companies Act, 201 3 as amended frorn time to time.



Income tax expenses comprise current tax (i'e. amount of tax for the period

determined in accordance with the income-tax law) and deferred lax charge or credit

(reflecting the tax effects of timing differences between accounting income and

taxable income for the period). lncome lax expense is recognized in profit and loss

account.

current tax is measured at the amount expected to be paid to (recovered trom) the

taxation authorities, using the applicable tax rates and tax laws.

Minirnum Alternate Tax (MAT) credit entitlement is recognized in accordance with

guidance note on '.Accounting for credit Available in respect of Minimum Alternate

Tax under the lncome Tax Act, l96l".

are not discounted to its present value and are determined based on best estimate

required to settle the obligation at the balance sheet date. These are revierved at each

balance sheet date and adjusted to reflect the current best estimate.

Incom e Tax:

Foreiqn Exchan se Trans action:

Rcv enue Recognition:

Use of tinru tcs:

AS

409,
Nana Peth
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Revenues from services in the course ofordinary activities would be recognized when

all significant risks and rewards are transferred to the custolner and no signit'icant

uncertainty exists regarding the amount of the consideration that r.vill be derived and

regarding its collection. ln view of the nature of services rendered. revetrtte lronl

services is recognized under the proportionate completion method provided the

consideration is reliably determinable and no significant uncertainty exists regarding

the collection ofthe consideration. The amount recognized as revenue as exclusive of
seruice tax, and is net ofreturns, trade discounts.

Foreign exchange transactions are recorded into Indian rupees using the rates given by

the R-BI on the dates of the respective transactions. Any forex fluctuation losses or

gains are transferred directly to statement of profit and loss Account'

The preparation of financial statements in conformity with Generally Accepted

Accounting principles (GAAP) requires management to make judgments. estimates

and assumptions that affect the application ofaccounting policies and reported amount

of assets, liabilities, income and expenses and the disclosure ofcontingent liabilities

No
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on the date of the financial statements. Actual results could differ from those

estimates. Estimates and underlying assurnptions are reviewed on an ongoing basis'

Any revision to accounting estimates is recognized prospectively in current and future

periods.

Provisions. Contin eent Liabilit ics and Co tinsent A

Provisions involving substantial degree of estimation in nreasurement are recognized

when there is a presint obligation as a result ofpast events and it is probable that there

will be an outflow of resources. contingent liabilities are not recognized but are

disclosed in the Notes. contingent Assets are neither recognised nor disclosed in the

financial statements.

-l

B) OTHER NOTES TO FINANCIAL STATEMENT

Balances ofTrade Receivables and Trade Payables are subject to Confirmation

Nature of Related PartY Naturc of relationshiP

Rasheed Syed

Nayab Syed Director

b. Transaction with related parties:

There is no such transaction made during the year

c. Closing balances ofrelated parties:

Nature of Related Parlv
Natu re of closing

balance FY 2020-21 FY 2021-22

Nayab Syed Loan Taken 15.000 I 5.000

8
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Director

Related Party Transaction:

InCompliancewith..AccountingStandard.lS.'issuedby-ThelnstituteofChar-tered
Accountants of India on the rJated party disclosures the transaction and related

parties with whom transactions have been taken place during the year are as follows:

a. Name of Related Party and nature ofrelationship:



) The figures for the previous period have been regrouped and rearranged wherever

necessary to make them comparable.

FoTANAMANDASSOCIATES
Chartercd Accountants
FRN:005,196S

CA EJ ErrDate: 2410912022

Place: Pune
UDIN: 220962488DUSSJ1868 M No: 0962{8

M, 096248

409.
NarlB Peth

Pune.2
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TEKTROL INSTRUMENTS PRIVATE LIMITED
Address: SN-31/4A & 31/48 31/5 PLOT NO -49 TINY IND ESTATE PUNE 411048
Email ID:rasheed@steamequipments.com
CIN:U29309PN2018PTC179097

BOARDS'REPORT

To,
The Members of
TEKTROL INSTRUMENTS PRIVATE LIMITED
Pune- 411048.

Your Directors have pleasure in presenting this 04th Annual report on the
affairs of the Company together with the Audited Statement of Accounts for the
period ended on 31st March, 2022.

1. FINANCIAL RESULTS:

The performance during the period ended 31st March, 2022 has been as
under:

Amount in Thousand.
Particulars 2021-22 2020-21

Gross Income --- ---

Profit / (Loss) before interest and (26.78) (18)
Depreciation
Less: Finance charges --- ---

Gross profit/ (loss) (26.78) (18)
Less: Provision for Depreciation . --- ---

Net profit/ (Loss) before tax (26.78) (18)
Add/ Less: Exceptional Items --- ---

Profit/ (Loss) before Extra-Ordinary Items (26.78) (181
Add/ (Less): Extra Ordinary Items --- ---

Profit/ (Loss) before Taxes (26.78) (18)
Less: Taxes --- ---
Add/(Less): Deferred Taxes --- ---

Add: (Excess) / Short provision for I.T. in --- ---

earlier year
Profit/ (Loss) for the period from continuing (26.78) (18)
o_l)_erations
Profit/ (Loss) from discontinuing operations --- ---

Less: tax expenses from discontinuing --- ---

operations
Net profit/ (loss) (26.78) (18)

2. ·THE STATE OF COMPANY AFFAIRS:
."

During the year under review, the company had not earned any income
and incurred total expenses including depreciation of Rs. 26.78 Net loss
of the company for the period was Rs. 26.78/- Company is confident of
achieving better result in future.

3. AMOUNTS PROPOSED TO BE CARRIED TO ANY RESERVES:

The company does not propose to transfer amount of profits to any reserve
during the period under review.

4. DIVIDEND:

No Dividend was declared for the current financial year as the company
incurred loss during the year under review.

mailto:ID:rasheed@steamequipments.com


5. MATERIAL CHANGES IF ANY BETWEEN THE END OF THE FINANCIAL
YEAR 31.03.2022 OF THE COMPANY AND THE DATE OF THE
REPORT:

No material changes and commitments which could affect the Company's
financial position, have occurred between the end of the financial year of
the Company and date of this report.

6. EVENT BASED DISCLOSURES IN DIRECTORS REPORT:

a) Changes in Share Capital, if any

During the year there is no change in share capital of the company.

b) Disclosure regarding Issue of Equity Shares with Differential Rights

The company has not issued any equity shares with differential rights
during the relevant financial year pursuant to Rule 8(13) Share Capital
& Debenture Rules 2014.

c) Disclosure regarding issue of Employee Stock Options

The company does not have any Employee Stock Option Scheme nor has
issued any shares under ESOPS during the financial year ended 31st
March 2022.

d) Disclosure regarding issue of Sweat Equity Sh~res

The company has not issued sweat equity shares during the relevant
financial year.

e) Disclosure regarding buyback of Equity Shares

The company has not bought its own shares during the financial year
ended 31st March 2022.

Hence reporting of details related to provision of money by company for
purchase of its own shares by employees or by trustees for the benefit of
employees is not applicable.

7. DIRECTORS:

Both the directors of the company are permanent, none of the directors
are liable to retire by rotation.

.... 8. APPOINTMENT AND/OR RESIGNATION OF KEY MANAGERIAL
PERSONNEL:

The company has not appointed any Key Managerial Personnel during the
year under review. Hence there is nothing to report in respect of
appointment and or resignation of Key Managerial Personnel as required
under Rule 8 (5)(iii)of the Companies (Accounts) Rules, 2014.

9. NUMBER OF BOARD MEETINGS HELD:

Four (04) Board Meetings were held during the financial year 2021-22.

10. REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL
PERSONNEL (KMP) / EMPLOYEES:

The information required pursuant to Section 197 read with Rule 5 (2) of
The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 and Companies (Particulars of Employees) Rules, 2011, in

2



respect of employees of the Company and Directors is furnished
hereunder:

a) if employees who were employed throughout the financial year, who were
in receipt of remuneration for that year which, in the aggregate, was not
less than Rs. 1.02 Crores;

b) if employees who were employed for a part of the Financial year, who
were in receipt of remuneration for any part of that year, at a rate which,
in the aggregate, was not less than Rs. 8.5 Lakhs per month;

c) if employee who was in receipt of remuneration which is in excess of that
drawn by the managing director or whole-time director or manager and
holds by herself along with his spouse and dependent children, more
than 2% of the equity shares of the company.

11. DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A
MANAGING OR WHOLE-TIME DIRECTOR FROM THE COMPANY'S
HOLDING OR SUBSIDIARY COMPANY:

There were no such instances during the relevant financial period
requiring the disclosure under section 197(14) of the Companies Act,
2013.

12. DISCLOSURE DETAILS IN RESPECT OF FRAUDS REPORTED BY
AUDITORS UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT:

There were no such instances duting the relevant financial period
requiring the disclosure sub-section (12) of section 143 of the Companies
Act, 2013.

13. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY:

The Board of Directors of company are continuously monitoring various
risk attached to business. On regular basis, Board and senior managers
identify the risk elements. Board and senior managers on basis of past
experience ensures management of risk and take necessary steps to
mitigate the risk.

In the opinion of the Board there are no risk elements which may threaten
the existence of the company except general market risks, risk due to
effect of changes in government policies, competition risks and risk due to
natural calamities.

14. AUDITORS:

a. Statutory Auditor:

The Company at its first Annual General Meeting had appointed Mis. AN
A M and Associates, Chartered Accountants, Pune, having Firm
Registration Number (005496S), as the Statutory Auditors of the Company
to hold office for a period of 5 years from conclusion of the 1st Annual
General Meeting till conclusion of the 6th Annual General Meeting to be
held on 2023-24.
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15. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the requirement of section 134(5) of the Companies Act, 2013,
the Directors state that:

a) in the preparation of the Annual Accounts for the year 31.03.2022, the
applicable Accounting Standards had been followed along with proper
explanation relating to material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the Loss of the Company
for the year;

c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

16. REPLY TO AUDITORS QUALIFICATION- OR REMARKS OR
OBSERVATIONS:

Statutory Auditor.:

There is no a qualification or remarks or observations in Auditors Report
which requires our reply.

17. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
UNDER SECTION 186:

The company has not given any Loans, Guarantees and Investments
during the year under review.

18. WEB ADDRESS:

The company has not having own Website, Hence Section 92 (3)
Companies Act, 2013 with to Rule 8 A Companies (Accounts) Amendments
Rules 2018 not applicable to the Company .

19. PARTICULARS OF RELATED PARTY TRANSACTIONS:

There were no materially significant related party transactions with the
Company's Promoters, Directors, Management or their relatives, which
could have had a potential conflict with the interests of the Company.

The Board of Directors of the Company has, adopted a policy to regulate
transactions between the Company and its Related Parties, in compliance
with the applicable provisions of the Companies Act 2013, the Rules there
under.

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:



21. DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The Board has adopted the policies and procedures for ensuring the
orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial
disclosures.

The Company has appointed an Independent .Auditor to ensure
compliance and effectiveness of the Internal Control Systems in place.

Company is not eligible Company for formation of the Audit Committee
and being a Private Company, provisions of circulation of Internal Audit
Reports are not applicable to Company.

22. ACKNOWLEDGEMENT:

Directors take this opportunity to express their sincere appreciation for
the services rendered by the Company's Bankers, Consultants and
Advisors, Material Suppliers, Customers and Shareholders for their
continued support and guidance. The Directors wish to place on record
their appreciation for the dedicated efforts put in by the Employees of the
Company at all levels.

RAS
DIRECTOR
DIN: 01902862

NAYAB RASHEED
DIRECTOR
DIN: 01256952

DATE:24.09.2022
PLACE: PUNE
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