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INDEPENDENT AUDITOR'S REPORT

To the Members of

STEAMLOK ENGINEERING PRIVATE LIMITED.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of STEAMLOK ENGINEERING
LIMITED ("the Company"), which comprise the balance sheet as at 31st March 2022, and
the statement of Profit and Loss for the period ended, statement of cash flows for the period
ended, and notes to the financial statements including a summary of signiflcant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31't
March,2022, and profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities underthose Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company rn accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountanls of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethacs.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit ofthe financial statements ofthe current period. These matters were
addressed in the context of our audit of the flnancial statements as a.Srhole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.



lnformation other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditois report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs wlll always
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Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financtal
performance, of the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financral statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.



detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decrsions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, rntentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or condrtions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditrons may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the flnancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signiflcant audit lindings, including any significant
deficiencies in internal control that we identify during our audit.

We also provrde those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those mafters that were of most
significance in the audit of the linancial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditois report unless law or
regulation precludes public disclosure about the matter or when, in exlremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest beneflts of such communication.
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Report on Other Legal and Regulatory Requirements
1. The provisions of the Companies (Auditor's Report) Order,2020 ("the Ordef'), issued

by the Central Government of lndia in terms of sub-section (1 1) of section 143 of the
Companies Act, 2013, we give in the "Annexure A", a statement on the mafters
specified in paragraph 3 and 4 of the said Order to the extent applicable.

2. As required by Section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b. ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on

31st March, 2022 taken on record by the Board of Directors, none of the

directors is disqualified as on 3'lst March,2022 from being appointed as a
director in terms of Sectron 164 (2) of the Act.

f. Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13,2017;

g. With respect to the other matters to be included in the Auditois Report in
accordance with Rule 11 of lhe Companies (Audit and Auditors) Rules, 20'14,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

iii. There were no amounts which required to be transferred to the lnvestor
Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind offunds) by the Company to or in any other persons or
entities, including foreign entities ("lntermediaries"), with the
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understanding, whether recorded in writing or otherwise, that the
intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its
knowledge and belief, no funds have been received by the Company
from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Funding Parties of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that
representations under sub-clause (i) and (ii) of Rule 1 1(e) contain any
material mis-statement.

3. With respect to the other matter to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company as the
Company is not a public company.

ForANAMAndAssociates
Chartered Accountants

FRN: (0054965)

Date: 25-09-2022
Place: Pune
UDIN: 220962488DYGXU9275

CA M
Partner

Membership No: 096248
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1

ANNEXURE "A" TO THE AUDITOR'S REPORT

(Referred to in Para 1 of"Report on Other Legal and Regulatory Requirements" in our Report
of even date)

We report that:

PROPERTY, PLANT & EQUIPMENTS:

a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and
lntangible Assets.

b) Property, Plant and Equipment has been physically verified by the
management at reasonable intervals and no discrepancies found.

c) According to the information and explanation given to us and the records
produced to us for our verification, the title deeds of all the immovable
properties disclosed in the Standalone Financial Statements are held in the
name of the Company.

c) The company has not revalued its Property, Plant and Equipment's for both
tangible and lntangible assets.

d) There is no proceedings has been initiated or are pending against the
company for holding any Benami property under the Benami Transaction
(Prohibition) Actl 988 (45 of 1988) and rules made thereunder.

2. INVENTORY & WORKING CAPITAL:

a) The management has conducted physical verification of inventory at
reasonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate.

b) The company has not been sanctioned any working capital limit from banks
or financial institutions on the basis of security of current assets.

DETAILS OF INVESTMENT, LOANS & ADVANCES:

a) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
acquired any investment.

b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has
granted advances in nature of "advances for expenses" to Employees with
the closing balance as on 31.03.2022 amounting to Rs. 36,53,640/-. We are

we are of the opinion that the terms and conditions of the advances given

during the year are, prima facie, not prejudicial to the interest of the Company.
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4 COMPLIANCE WITH PROVISION OF SEC 185 & 186:

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and
security, provisions of section 185and 186 of the Companies Act, 2013 have been
complied with, as applicable.

5. DETAILS OF DEPOSITS:

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly,
this clause is not applicable.

COST RECORDS:

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

STATUTORY DUES:

According to the information and explanations given to us and on the basis of our
examination of the records of the company,

(a) The company is regular in depositing undisputed statutory dues
including Goods and Services Tax, duty of customs, duty of excise,
cess and any other statutory dues except lncome Tax, Professional
Tax and TDS as follows.

Nature FY Amount ('000)

lncome Tax Ail 30.27

Professional Tax 2018-19 35.30

Professional Tax 2019-20 43.80

Professional Tax 2020-21 55.30

Professional Tax 2021-22 s0.30

TDS Betore 2020-21 1776.32

TDS 20-21 578.43

(b) no undisputed amounts payable in respect ofGoods and Services Tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues were in arrears as at 31 March 2022
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9

for a period of more than six months from the date they became
payable except lncome Tax, Professional Tax and TDS which were in
arrears as at 31 March 2022. $ne details have been given in the table
at point 7(a) above).

(c) there are no dues with respect to Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales{ax, service tax,
duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited on account of any dispute.

8. DISCLOUSER OF UNRECORDED INCOME:

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the lncome Tax Act, 1961 as income during
the year.

DEFAULTS IN REPAYMENTS:

a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) Accordlng to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
been declared a willful defaulter by any bank or financial institution or other
lender.

c) ln our opinion and according to the information and explanations given to
us by the management, term loans were utilized for the purpose for which
the loans were obtained.

d) ln our opinion and according to the information and explanations given by
the management, in respect of loans amounting to Rs. 299.97 lakhs (Bank
overdraft) which are repayable on demand have not been demanded for
repaymenl during the current year.

e) ln our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies. Accordingly, this clause is not applicable.

10. MONEY RAISED THROUGH PUBLIC ISSUE OR OTHERS:

a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
this clause is not applicable.

b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
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made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, this clause is not applicable.

11. REPORTING OF FRAUD:

a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.

b) According to the information and explanations given to us, no report under
sub-section ( 12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Govt.

c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

12. COMPLIANCES BY NIDHI COMPANY:

The company is not a Nidhi Company. Accordingly, this clause is not applicable

,I3. COMPLIANCES WITH RELATED PARTY TRANSACTION:

ln our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections'177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements, as requrred by the applicable accounting standards.

14. REPORTING ABOUT INTERNAL AUDIT SYSTEM:

ln our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, this clause is not applicable.

15. REPORTING FOR NON-CASH TRANSACTIONS:

ln our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

16. COMPLIANCES WITH RBI DIREGTIVES:

a) ln our Opinion and based on our examination, the Company is not required
to be registered under section 45-lA ofthe Reserve Bank of lndia Act, 1934
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,17. DETAILS OF CASH LOSSES:

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

18. DETAILS OF RESIGNATION OF AUDITORS:

There has been no resignation ofthe statutory auditors during the year. Accordingly,
this clause is not applicable.

19. ECONOMICVIABILITY:

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We
further slate that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

20, COMPLIANCES OF CSR RELATED OBLIGATIONS:

Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, this clause is not applicable.

21, UNFAVOURABLE REMARK IN SUBSIDIARY/ ASSOCIATES
STANDALONE CARO REPORT:

/if- ! Peth,
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(2 of 1934). Accordingly, this clause is not applicable.

b) ln our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (COR) from the Reserve Bank of lndia as
per the Reserve Bank of lndia Act, '1934. Accordingly, this clause is not
applicable.

c) ln our Opinion and based on our examination, the Company is not a Core
lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia. Accordingly, this clause is not applicable.

d) According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.



The company is required to prepare Consolidate financial statement however there
is no adverse remark given by the respective auditor ln the companies (Auditols
Report) Order (CARO) report of the company.

ForANAMAndAssociates
Chartered Accountants

FRN: (005495S )

Date:25-09-2022
Place: Pune
UDIN: 220962488DYGXU9275

CA

Mem bers ip No: 096248
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STEAI'LOK ENGINEERING PRIVATE LIMITEO
CIN: U403OOPN2017PTC173O11

PlotNo,l]1Thy Indusrrlal co op Esute Ltd xondhwa audruk Punc Pune ItH411o4a lN
Em.ll ld: selei@nc.mequlpmenls.com

ln termsofour r€port anached.
for A NA M And Assoclales

Balance Sheet as at 3lst

SYED

D n

TOR AND Bf,HALF OF BOARD OF DIRECTORS OT

STETAMI,OX f, NGINEERING PRMTI LIMITEDchartered

Flgures es.t €nd of
.urrent reportlnS

perlod
R5.['ooo]

Flgures.s at end of
prevlous reporflng

pcrlod Rs.('ooo)

(7,r15.59 )

0.00

r1802.50
0.00

0.00

0.00

0.00

39,003.63

38,28d93
369.81

6,450.00

0.00

100_00

(7,759.63 )

44,282.01

38,466.07
913.43

42,445.34 82,451.88

32,981.45
r8,180.66

549.47

6,744.49

1,300.39

r2,735.38
37.62

0.00

6,938.48
0.00

0.00

2,974.44

0.00

20.00

23,258.49

23,427.97

5S7.30

7,365.97

1,638.23

15.660.75

110.9r
0.00

6.938.48

0.00

0,00

2,779.38

0.00

720.00

a2,44S.38 82,4S1.88
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Res.rves and surplus
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Propeny, Plant.nd Equlpment and lntanglblc Assets

Prop€ny, Pl.nt and Equlpment
lnLangible assets

Capiralwo'in-proSress
lntan8ible assets u nder development
Flxed assets held for sal€

Current assets
CurreIl lnvesunents
lnveoiories
Trade Recelvables

Cash and crsh equlvalenB
short-term loans and edvances

Other current assets

IQUITY AND LIABILITI€S
s hare holders' fun ds

TOTAI,

TOTAL

Currentllabllldes
Short-term borrowlngs
Trad€ payables

MSME

Others
0th€r current llabllldes
Short-term provislons

I{on-current llabtllUes
Lorg-term borrowings
Deferred tax llabllitles (net)
Other long'term liabllities
Long-lern provlsions

Non-currenf lnveslmelltJ
Deferred tax assers ('let)
Long-term loans and adv.nces
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STEAULOK ENGINEERING PRIVATE LIMITEO
CIN: UrO300PN20l7PTC173011

Plot No 44 Tlny lddustrial Co Op E3late Ltd Kondhwa Budruk Pun. Pune MH 4110,l8lN
Emall ld: 3ale3@Bteamequlpmenl3.com

Statement of Profit and Loss for the rended 31 March,2022

The accompanying notes are an integral part of the financial statements.

As per our report of even date
ForANAir&Associates FOR AND BEHALF OF BOARD OF OIRECTORS OF

untants EERING PRIVATE LIMITED

CA RASHEED
DIRECTOR
DIN:01902862

NAYAB RASHEED SYED
DIRECTOR
DIN:0,|256952M,N

Place Pune
Date : 2549-2022

S, NO Parliculars Nole No.
Figures as at end of

curent reporting period
Rs.('000)

Figures as at end ol
previous rePorting period

Rs.('000)

I

2

t

5

5

7

6

I

Revenue kom operalions

Other rncrme

Total lncome (1+2)

Expenses
(a) Cost of matenals consumed
(b) Purchases ol stock-rn-trade
(c) Changes in invenlories of fnished g6ods, work-in-Fogress
and stock-in-trade
(d) Employee benefits expense
(e) Finance costs
(0 Oepreciation and amonisation expense
(g) Other expenses

Totalexpenses

Profit / (Loss) before erceptional items (3 - 4)

Exceptionalrtems

Profit / (Loss) bsfore tax (5 ! 6)

Tax expense:
(a) Curent tax expense br curent year
(b) Debrred tax Erpensey(lncome)

Profit / (Loss) for lh6 year (7 + 8)

16

17

'18

19

20
21

8

31,291.43

7,263.36

76,626.45

12,727.33

32,555.'t9 89,353.78

0.00

r9,343.33
(9,722.56 )

7,013.31

0.00

3,128.58
12,1t9.17

0.00
46 534.64

15 986.68

15,007.24
0.00

3.679.10
20.376.53

31,952.13 1,01,784.19

603.06

0.00

(12,430.4't )

603.06 (12,430.41 )

94.08

tr3s.06 ) 12732.79 )

(40.98 ) ,2,732.79 )

644.04 (9,597.62 )

Earnings per eq uity share [nominal value of share Rs,l0
(Previous period: Rs.10)l
1. Basic
2. Diluted

26

-969.76
-969.76

-*'
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STEAIILOK ENCINEEBING PBIVATE UIIITED
Clll : U4O3OOPN2OITP/ICI73Olr

Plot No,t4 TlDy lrduttrlal co op E$aa. Ltd Kordhw: Budrul PuD. Pune MH 4110481N
Em.tl Idi r.l.r@.te.mequlpm€trr!.om

n$r...5.t.nd otcurrcDt
rcportlnSp.rlod

R..(ooo)

Flgur.. .r :t .lrd of
P.cvlous reponlng p€.iod

Rs.C000)

I

II

lI

IV

CASH ILOW I-ROM OPEMTII{C ACTIVITIES
t{.t Proft bcrorc T

Arld!

Oper.Ung Proflt bcfor€ WorkingC.pltel Ch.ng.s

a)Decrease/{!nfiease ) in 0ebtors
blDecre6e/{in.reae)'n inventory

ODe.rease/(increase) in Sho. term loais & Advancs
dlD€.rcase/(incr€ase) rn other currenr assetj
e)Decrease/(increase) ln Lonsrerm Loan &Advances
fllncrease/tdecEase) in 0tler Current Llabilkies
g)lncrcase/(decrease)in Other Non Cu rrent Ass€ts
h)lnrr€ase/(de.rEa.€) jn Short term Provision
i)ln.rease/{decrease)in 5u nd ry Creditoru

Cash Gencrat€d From opcretlon
L.sr: T.r p.ld (Ietorn.tund)

N.t C.sh Flow F.om Op...tln8 Acdvldci(l)

CASH TLOW IROM INVESTII{G ACTIVITIES
Purchase ot Fired AsLs
Ihvestnrent rn intangibl€ asts

N.tc:sh rlow ftom lnv.tthS A.ttvld.s (ll)

cAsI fLow rRo14 flNANctNc ACItvlTl[5

R.payhenr ol Orher lonS-term liabilities
kp.ymrnt orLong Term Lorns
Proceeds from Long Term Loans
lnterest P.id

Nct C.sh from Fln.ncinS Actlvldcs 0lI)

t{el hcrcasc/(Decre.se) ln cash and 8.nl B.l.oc€

opening BrlanceorCrsh & Bank Ealance
Closing tsalance of Cash & Eank Balance
N€t I ncr..se/ tD€.r..sc) lD C.sh.nd Bank 8al.me

l-Figures in bra.keB indi(atesCash ormow
2. Components ol Cash and Eank Balance:

With 8ank. in Current Accountsi.
Cash & Cash Equivalcn(As per Note.13)

603.06

3,128.58

{r2.430.41)

3,737,61 {8.551.30 )

5,241.31
(e,722.s6 |

s'17.48
337 -84

0.00

u81.14 )
700.00

(s1332 )
(5,278.38 )

\+a6.76
15,986.68

(1,35r_36 )
3,363.14

0.00
(9,641.r7 )

(20.00 )
(698.89 )

5,603.80

t8,869.07 ) 14,724.96

{94.08 ) 0.00

t5,231.50 ) 6,177.66

(12e.92 )

0.00

(304.e3 )
(347.91)

[12.943.71]
(t29.9zl (13,596.55 )

0.00
5.352.60

0.00

0.00
6,000.00

0.00

5,352.60 6,000.00

(8.82 )

557.30

s44.47

(r.4r8.89)

r,976.r8
557.30

(8.82 I fi,418.89 )

160.59
38?.89

348A7

206.73
350.57
557.30

C.3h tlow SrateDcnt lo. ah€ e.d.d 31 M..ch.2022

ln termiofourrcpo ofev.n D.tc
ForAN A U ANDASSOCIATES

fOR AND BEHALI OT BOARD OT DIRECTORS OI
STEAIVLOX ENGINEERING PRIVATE I,IMITED

*W ,^""*,*
5-09.?O2Z

DIRECTON

Dll{:0r902862
DIRECTOR

DIN:01256952



Pa iculars
Figures as at end ofcufient reporting

Deriod
Figures as at end ofprevious

reporting period
7o Holdins % Holdins

Equity shares ofRs10. each tullypaid
Rasheed Sayyed
Nayab Sayyed

Narlendra Singh

3,400

3,300

3,300

34.00o/o

33.00%
33.00%

3,400
3,300
3,300

34.000/0

3 3.000/o

33.00%

STEAMLOK ENGINEERING PRIVATE LIMTTED
CIN: U4030oPN2017PTC17301 1

Plot No ,[4 Tiny Industrial Co Op Estate Ltd Kondhwa Budruk Pune Pune MH 411048 IN
Email Id: sales@steamequipments.com
Notes to financial statements forthe year ended 31 March 2022

NOTE 1: Share tal

Details of shareholders holdi more than 5olo shares in the com

Note 1A. shares Held Promotors

Previous Reporting Period

Promotor's Name No ofshares
o/o oftotal shares

7o Change
during the year

3400
3300
3300

34.00%
3 3.000/o

33.000/o

Total 100 00 100.00%

Note. 18. Statements Of Chan s In ui Amount in 00

Particulars
Figures as at end of current reporting

Period

Figures as at end ofprevious
reporting period

Nu mbers Rs.('000) Numbers Rs.('000)

10,000 100.00 10,000

10,000 100.00 10,000 100.00

10,000 100,00 10,000 100,00

10,000 100.00 10,000 100.00

Authorised sharcs
10,000 Equityshares ofRe 10 each

Current Reporting Period

Promotor's Name No ofshares
o/o oftotalshares

7o change
du ng the year

Rash€ed sayyed
Nayab Sayyed
Narpendra Singh

3,400

3,3 00

3,3 00

34.000k
33.00%
33.0090

Total 100 00 100.000/o

Current Reportinp Period
Balance at the beginningofthe current reporting period Changes in Equity

Share Capitaldue
to prior period

etrot

Related Balance
at the beiginning

ofthe current
reporting period

Changes in
Equity Share

Capital during
the current year

Balanae at the
end ofthe
current

reporting
period

100.00 0.00 0.00 0.00 100.00

No

409

M No 090248

Nana Peth,
Pune.2

Rasheed Sayyed

Nayab Sayyed

Narpendra Singh

100.00

lssued, subscribed and paid-up
10,000 Equity shares ofRe 10 each



Previous Reporting Period
Balance at the beglnnlng ofthe cu.rent reportingperiod Changes ln Equlty

Share Capltal due
to prlor perlod

error

Related Balance
at the beiglnning

ofthe current
reporting period

Changes ln
Equity Share

Capltalduring
the current year

Balance at the
end ofthe
cuttent

reportlng
Period

100.00 0.00 0.00 0.00 100.00

PARTICULARS

Figures as at end
ofcurrent

reportinS period
Rs.[ 000)

Figures as at end
ofprevious

reporting period
Rs.('000)

Securities Premium Account

GcncralReserve

Surplus / Deficit in the statement ofprofit and loss
Balance as per last financial statements
Add : Profit fo.tleyear

0.00

(7,759.63 |
644.04

0.00

1,937.99
(9,697 .62 )

Total (7,115.s9 ) (7,7s9.63 )

NOTE 2: RESERVE & SURPLUS

NOTE 3 r LONG T[RM B0RROWINGS

NOTE 4 : SHORT TERM BORROWINGS

PARTICULARS

Figures as at end
ofcurrent

reporting period
Rs.('000)

Figures as at end
ofprevlous

reporting period
Rs.('000)

SECURTD LOAN

UNSECURED LOAIi

Total 0.00 0.00

PARTICULARS

Figures as at end
ofcurrent

reporting perlod
Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

SECURED LOAN

UNSECURED LOAN
Apas Watertech Pvt Ltd
Chetas Control System Pvt Ltd
Loan Civen by Narpendra Singh

Nayab Syed

2,460.86
2,891.75

6,000.00

450.00
5,000.00

450.00

Total 11.802.60 6,450.00



NOTES:TRADEPAYABLE

PARTICULARS
Figures as at end

ofcurrent
reporting period

Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

A I SUNDRY CREDITORS
i) MSME:

ii) Others:

(Refer to Annexure "A1" for ageing analysis)

0.00
39,003.63

0.00
44,242.01

TOTAL 39,003.63 44,2a2.01

NOTE 6: OTHER CURRENT LIABILITIES

PARTICULARS

Figures as at end
ofcurrent

reporting period
Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('0001

Expenses Pavahle

Other Pavable
Advance from Customer
CST Payable

Profession Tax Payable

Security Deposit for Franchisee
TDS Payable

35,230.t2
(772.29 )

184.70
988.68

2,653.7 |

34,997.93
0.00

134.40

988.68
2,345.05

TOTAL 38,284.93 38,466.07

NOTE 7 : SHORT TERM PROVISIONS

PARTICULARS

Figures as at end
ofcurrent

reporting period
Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.['000)

Anam & Associates

Salary Payable

Audit Fees Payable

Legal fees Payable

Provision for Income tar(

Mat Payable Fy 21-22

202.00
0.00

108.00
29.54

(63.81)
94.08

40.00
485.70

72.00

29.54
286.19

0.00

Total 369.81 913.43

NOTE 9 : NON-CURRENT INVESTMENTS

PARTICULARS

Figures as at end
ofcurrent

reporting period
Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

-l-otal
0.00 0.00



NOTE : Other non-current assets

PARTICULARS

Figures as at end
ofculrent

reporting period
Rs.t'000)

Figures as at end
ofprevious

reporting period
Rs.('000)

SECUIRTY DEPOSITS 20.00 720.00

Total 20,00 720.OO

NOTE 11: INVENTORIES

PARTICULARS
Figures as at end

ofcurrent
reporting period

Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

Finished Coods 32.981.45 23,254.49

Total 32,981.45 23,258.49

NOTE 12: TRADE RECEIVABLE

PARTICULARS

Figures as at end
ofcurrent

reporting period
Rs.('000)

Figures as at end
ofprevious

reporting Period
Rs.('000)

Secured, Considered Cood

Unsecured, Considered Cood-
i. outstanding for Less than 6 Months
ii. outstanding for More than 6 Months
Doubtful

(Refer to Annexure "A2" for ageing analysis)

0.00
(48.3s )

18,229.00
1,348.58

22,073.39

Total 18,180.66 23,421.97

NOTE 13 : CASH AND CASH UIVALENTS

NOTI l4 : SHORT TERM LOANS AND ADVANCES

Figures as at end
ofprevious

reporting period
Rs.('000)

PARTICULARS

Figures as at end
ofcuarent

reporting period
Rs.('000)

Cash in Hand

Balance with bank
(i) In current account with Yes Bank
(ii) ln current account with Bank oflndia

160.59

359.06
28.83

206.73

340.10
10.47

Total s44.47 557.30

PARTICULARS

Figures as at end
ofcuffent

reportlngperlod
Rs.['000)

Figures as at end
ofprevious

reportlng period
Rs.('000)

Advance Salary
Advance to Vendors
Advance for expenses

Retention Charges

3,953.95

1,480.18

1,272.66

81.70

5.733.85
1,71t.87

(161.4s )

81.70

Sub Total 6,748.49 7,365.97



NOTE 15 : OTHER CURRENT ASSETS

PARTICULARS
Figures as at end

ofcurrent
rePorting period

Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

CST input tax credit
lCSTon Export Retundable
TDS/Receivable receivable
0tlerAssets
Performance Bank Guarantee
DEMAND DRAFTS

(1,483.1s )
2,416.44

181.87
164.37

20.42

0.00

(979.00 )
2,416.44

179.85
0.08

20.42
0.00

Total 1,300.39 1,634.23



STEAMLOKENCTNEIRINC PRIVATELIMITTD
Cli[ U403O0PNZ017PTCl730ll
Plot No 4,t Tlny lndustrlal co Op E$ate Ltd (ondhw. Budruk Prne Pune MH 411048!N
Emall ld: srles@st am.qulpmcnls.clm
Not rto Rn.rcl.l st tcm?nts lor th. y€.r€nd.d3l March 2o2Z

s.No,
Flgu.es a at€nd ot
cu rrent r.Portlng

pe od nr('000)

rEures rs .t end of
prevlous reportln8

pertod Rscooo)

1

2

lrls-el-ete$lltr

Less: lfl te..branch sale

lrlretlrlllrrr
Domenic-Service
[xport-service

29,052.43
2,239.00

0.00

0.00
0.00

75,t65-73
t,460.72

0.00

0.00

0.00

Total 31,291.83 76,626.45

NOTE 16:

NOTE l7: OTflER INCoME

NOTE 18 : Purchases of stock.ln-trade

NOTE 20 | EMPLovEI BENEFIT EXPENSES

s

rlEures as atendor
current reportlnS

Frlod Rs.('000)

tlgures asat Gnd of
prcvlous reportlng

perlod Rs('000)

Purchrses of stock-in-trade r9343.33 45.534.64

Purchases ot stock- 1tr-trad€ 19,343.33

NOTE 19 | CHANCES lN INVENTORIES OF tlNIStlID GOODS, WORR.IN.PROCRESS

AND STOCK.IN.TRADE

S. No.
Flgures as al end of
currcntr€porung

p.rlod R5,C0o0)

flgur€i as at end of
prevlous r€portlng

perlod Rs.('000)

OpenlngStock
lrss : Closing Stock

23,258.89

32.981.45

39.245.56

23.258.89

(9,722.56 | 15.986.68

S. No.
tlgures as at end of
cu rrert reportlng

perlod Rs.f000)

tigures as at end of
prevlous reportlnA

perlod Rs.('ooo)

I
z

3

+

Staff welhre erp€nses (Medlcal Expenses)
Director Remlln.ratlor
Bontls l7'18

5,929.66

83.5{
0.00
0.00

t4,465.77
141.47

0.00
0.00

7,0r3.31 ts,oo7.24

Fl$r€sasat€nd of
corrent reporting

perlod Rs.('000)

tlgures.5at end of
prevlous reporung

perlod Rs('000)

4.00

0.00
0.00

1,259.36

0.00

0.00

12,127.13
0.00

1

2

5

6

Discount Rec€lved
IoreiSn Exchang. Calh

Stock Transfered to Fixed Ass€ls

CreditorsEalanceWrit OfI

Total r,263.36 12,727.33I

s. No.

Naoa



NOTE 21 r IINANCE

NOTE 22 : OTIiIR EXPENSES

s. No,
Flgur€s as at €n.t ol
curert rcportlng

perlod R5.C00o)

Flguresasatendol
prevlous rePortlns

period Rs.( 000)

1

2

3

4

5

6
7

8
9
10

11

t2
13

14

15

16

t7
l8
19

20
zl
zz

24

26

27

za
29
30

lAdm'nlstrahon Exp€nses

lAdv€rtislmenr Exp€nses

lBank charqes

lConrultancy Charses

lcon'umabrc Erpcnss
lCrrneCharses

Dtsmunt
Foreign ExdanSe Loss

Fr.lrht
lnterest on TDs/CsT
L.bourelp
LatE fecs

L.gal CharS€s

Miscllancous .Ip
Packing Forw:rdln8
PostaSe & Courler
Power & Fuel Erp€nses
PrintlnBrnd stationery

Rent Expense

Repalrsand Malntenanc€
Roundinaoft
Se(Urrry Exp

Telephone Expenses

Transpon Exp

Tmvelling and Conv€yance
Wat r gxprnses

Custom Duty
other Custom Charges

467.42
36.00
20.85

3.63
26.72

'159.73

&35
0.78

1.88
55331

13.91

1,640.90

0.00

35.98

741.56

108.75
318.08

18.63
407.30

2.109.t7
520.54

0.13
511.52

16.35
34.77

1.196.53

22.78
0.00

0.00

1,500.00
73,04

29.10
254.98
261.07

38.18
24.50

7.15

1p72.81
70.75

66.67

833.91

181.64

920.99

1.003.76

16.90
372.56

1.263.55
rr3.8l
477.04

3,322.18

92.43
(0.03 )
651.25

39.53
37t51

4,214.01
69.01

6.83

l.l3

Total 12,149,47 20,376.53

S. No.
flBures 6 arcnd or
orreot rcporuna

p€rlod RS.('OOo)

Flgur.s es at.nd of
pr€vlous rcportlnS

perlod Rs.('000)

1

2

(a) lnterest.xp.nse on:
(i) Borrowinss

O) orh.r borrowlhS @sts-Bank char8.s
0,00
0.00

0.00
0,00

0.00 o.00I



-

STEAiILOI( EI{CI IININC PRIVATI LIM ITEO

Pldx6&TIny lndrn.hlCoO, Eor. Lrd Xmdiu. Brdrll Pm. P!n. Mtt4tr0.3 rr{
Ehrll l.l: el.!an..E.qulpm..B(om

nilffcl r- YEAR 0l.0+2021 To 3 r-03-2021
NOi!A : PnOPElrY, PL rIT.[QUtPrtIT

O.pr.danon and ,tBodlutlon

2021

20,t9{15

2r Loa

{.50 20.493,65

aal,00

5.3!!,99

23?.03

131.76

2,,50,36

l15.07

1t.29

,,r84,35

22t.62

,ll3,la

12.31d!0
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STEAMLOK ENGINEERING PRIVATE LIMITED

CIN: U40300PN2017PTC173011
Plot No 44 Ttny Industrlal Co op Estate Ltd Kondhwa Budruk Pune Pune MH 411048 IN

Emall Id: sales@steamequlpments.com

Notes to Consolidated financial statements for the year ended 31 March 2022

Note 26 Earni Per Share

Note 27 Deferred Tax Asset abil

Note 29 Cou t Liabilities and Commitments

Note 3O Lease Commitments _ Companyas Lessee

Thecompanydoesnothuu""nynon..un"ullubleoperatingleasearrangements'Hencethedisclosuresrequiredunderpara25of

Figures as at the end of
previous rePortitlg

Period

Flgures as at the end
current rePortinB

period
Rs.Rs.

Particulars

6,44,035.96
10,000.00

10.00

64.40

6,44,035.96
10,000.00

10.00

64.40

Earnings per share
Basic

Net pront / 0oss) for the year atributable to the equity shareholders

Weighted average number ofequity shares

Par value per sharc

Earnings per share _ Basic

Diluted
Net profit / 0oss) for the year attributable to the equity shareholders

Weighted average number ofequity shares'for diluted EPS

Par value per share

Earni er share - Diluted

Rs, 000

Figures as at the end of
previous rePorting

Period

Rs. 00

Figures as at the end
current reporting

Period

2,779.382,77934
135.06

2,779.342,914.44

2 779349t4.44

Tax eflect oIitems constitutins deferred tax assets

0pening Balance

Deferred Tax income/(ExPense)

Tax eFfect ofitems constituting deferred tax assets

Deferred tax (liability) / asset

Net deferred tax asset ili

Figures as at the elld of
previous rePorting

Perlodd

Flgures as at the end
current reportingParticulars

Rs.['000)Rs.('000)

Audit Fees

Certificate Work
Company Law Matters

Figures as at the end of
previous rePorting

Perioderiod

Figures as at the end
current reporting

Rs. 0Rs. 000

Particulars

Contingent Liabilities Claims against the Company

Capital commitments
Total

No
l',4 0.096248

409
Nana Peth,

Accounting standard 19 - Leases, is not applicable

196,97,620.47)
10,000.00

10.00
(96e.76)

(96,97 ,620.47)
10,000.00

10.00
(e69.7 6)

Particulars



Note 31 Segment Reportlng
The Company is primarily engaged in Manufacturing sector. The Company's performance [or operations as defined in AS 17 are
evaluated as a whole by directors and management of the company based on which these are considered as single operating
segment. The Company's operations are based in same geographical segmenL India.

Note 32 Estimatlon ofuncertalntles relatlng to the global health pandemlc from COVID-19
The Company has considered the possible effects that may result from the pandemic relating to C0VID-19 on the carrylng
amounts of assets and liabilities. In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, lhe Company, on the date of approval of these financial statements has used
int€rnal and external sources of information, economic forecasts. The Company has performed sensitivity analysis on the
assumptions used and based on current estimates expects lhe carrying amount of these ass€ts will be recovered, The actual
impact of COVID-19 on the Company's financial statements may difler from that estimated on the date of approval of these
financial statements,

Note 33 Details ofdues to Mlcro and Small enterprises as defined under MSMED Act, 2006
As at ltlarch 31, 2022, no supplier has intimated the Company about its status as Micro, Small Enterp ses for its registmtion with
the appropriate authority under the Micro, Small and Medium Enterprises Development Act,2006 (MSMED Act,2006). Thus,
there are no amounts that need to be disclosed pertaining !o Micro, Smalt and Medium Enterprises Development Act, 2006
(MSMED Act,2006).

Note 34 Previous year's f,gures
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's

classifi cation / disclosure.

FoTANAMANDASSOCIATES For & on behalf ofboard ofdirectors
STEAMLOK ENGINEERING PRIVATE LIMITED

F

Chartered tants

CA. EJ

Paftn
DIRECTOR

DIN:01902862

NAYAB RASHEED SYED

DIRECTOR

DIN:012569S2

SYED

M.No:

Place

Date I

Pune

25-09-2022

orm
00

409,

M.No 096248

Nana Peth,
Pune-2



ANNEXURE "A1" TO NOtE 4TRADE PAYABLES "
For the Current Re rti Period

res For Previous Re Period

ANNEXURE "A2" tO NOIE 9 TRADE RECEIVABLES

res For the Current Period

res For Previous Period

Outstanding for following periods from due date ofpayment

Less than 1 Year 1.2 Years 2-3 Years
More than 3

Yeals
Total

MSME

Others 4,970.77 22.337.0s 3,770.64 7,925.t4 39,003.63
Dispute dues-MSME
Dispute dues
Others

outstandi for fol ods from due date of t

39 003.63Total

Less than 1 Year 1-2 Years 2-3 Years
More than 3

Years
]\,I SM E

Others 27,914.41 4,426.24 7 ,911.64 29.64 44,282.01
Dispute dues-MSME
Dispute dues
Others
Total 44,242.0t

00

00

000

000

Outstanding for followlng periods from due date ofpayment
More than 3

Years
Total

Particulars Less than 6
Months

6 Months -lYear 1-2 Years 2-3 Years

Undlsputed Trade Recelvables.
corlsldered coods ,48.35 4,621.20 6,204.94 3,533.07 3,869.75 18,r80.66

Undisputed Trade Receivables-
Considered Doubtful

Dlsputed Trade Receivables-
Considered coods

Disputed Trade Receivables-
Consldered Doubtful
0thers E

Outstanding for following periods from due date ofpayment
Particulars Lessthan 6

Months
6 Months.lYear 1-Z Years

More tha[ 3

Years
Total

Undisputed Trade Receivables-
Considered coods 1,348.58 t3,2A7.52 4,651.86 4,13+.02 0.00 23,421.97

Undisputed Trade Receivables.
considered Doubtful

Dlsputed Trade Recelvables-
Consldered Coods

Disputed Trade Receivables-
Consldered Doubtful
0thers

N th,
2e
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STEAMLOK ENGII{EERING PRIVATE LIMITED
CIN: U40300PN2017PTC173011

Email ldr tales@steamequipmentl.com
Plot No 44 Tiny lndustrial Co Op Estate Ltd Kondhwa Budruk Pune Pune MH 4110481N

Notes to financial statemenls for the year en ded 3l March 2022
Particulars

23 Corporate information
STEAMLOK ENGINEERINC PRIVATE LIMITED (The "ComPany") having its registered office at Plot No

44 Tiny Industrial Co 0p Estate Ltd Kondhwa Budruk Pune Pune MH 411048 IN is engaged in

manufacturing sector. The maior actjviies of this company are manufacturing of Steam & Water

Analysis Systems (SWAS), Continuous Emissions Monitoring Systems ICEMS), Ambient Air Moniloring

Systems (AQMSI, Water & waste Water Monitorin& Flow Metering Vibratjon Monitoring Systems

(VMS), Moisture & Dew Point monitoring systems.

24 Significant accounting policles
i Basis ofaccounting and prcpaaatlon offlnancial statements

The financial statements of the Company have been prepared in accordance with the Cenerally

Accepted Accounting Principles in lndia (lndian GAAP) to compty with the Accounting Standards

notified under the Companies (Accounting Standards) Rul€s, 2006 (as amended) and the relevant

provlsions of the Companies Act, 2013. The financial statements have been prepared on accrual basis

under the historical cost convention. The accountint policies adoPred in the preparation of the

financial statements are consistentwith those followed in the previousyear.

ii Use ofestimates
The preparaton of the financial statements in conformity with Indian CAAP requlres the

Management to make estimates and assumptions considered in the reported amounts of assets and

liabilities (including contingent liabilities) and tle reported income and expenses durint the year.

Examples of such esumates include provisions for doubdul debt, future obligations under employee

retirement benefit plang iDcome tares, the useful lives and provision for impairmenr of fixed assets

and intangible assets.The Management believes that the estimates us€d in preparation of the financial

statements are prudent and reasonable. Future results could differ due to these estimates and the

difrerences between the actual results and the estimates are recognised in the periods in which the

results are known / materiallse.

iii lnventodes
lnventories are valued at the lower of cost and the net realisable value after providing for

obsolescence and other losses, where considered necessary. Cost includes all charges in bringinB the

goods to the point ofsale, includinS other levies, transit insurance and receivinS charSes.

iv Cash and cash equivalents
Cash comprises cash on hand and demand deposits with bank. Cash equivalentJ are short'term

balances (with an ori8inal maturity of three months or less from the date ofacquisiuon), hiShly liquid

investments that are readily converEble into known amounts of cash and which are subiect to

insignificant risk ofchanBes in value.

v Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items

and ta( is adiusted for Bte effects of Eansactions of non_cash natura and any deferrals or accruals of
past or future cash r€ceipts or payments. The cash flows from operaEn& investing and financint

activities ofthe Company are segregated based on the available information.

vi Depreciation and amortlsatlon
Depreciation on tangible fixed assets is provided usinS the written down Value Method (WDy) at the

rales derived from the useful lives ofthe assets as prescribed under Schedule ll ofthe Companies Act

20t3.
lntangible assets have been amortrzed over a period oftheir useful life

In case of certain asseB, the useful life has been assessed takng into account nature of asset ,

estimated usage ofthe ass€t on the basis ofmanagements best estimation ofseting economic benefits

from those assets.



Usetul life
ofassets
(ln No, of
year)

Factory Building
0ther BuildinB
Plant & Machinery
Aircraft and Vehicles
Leasehold Land
Fumiture & Fixtures
lntangible Assets

30
60

5to15
20

10
1to3

vil Revenue reco$lidon
Sale of aoods

Sales are recognised, net of returm and trade discounts, on transfer ofsi8nificant risks and rewards of
ownership to the buyer, whiah Senerally coincides with the delivery of goods to customera Sales

exclude goods and service taJ(

sale ofservices
Revenu€ faom this service is rccoSnised when the riSht to receive the same is esteblished and there

does not edst sitnificant uncertainty in realisability $ereol
vill Otherin.ome

Interest income is accounted on accrual basis. Dividend income is accounted for r'vhen the nght to

receive it is established.

lx Property, Plant and Equipment
Fixed assets, are carried at cost Iess accumulated depreciation and impairment losses, if any. The cost

oflixed assets includes interest on borrowings atttibutable to acquisition ofqualifying 6xed assets up

to the date the asset is ready for its intended use and other incidental expenses incurred up to that

date. Exchange differences arising on restatement / Settlement of long_term loreign currency

borrowings relatjng to acquisition of depreciable fixed assets are adiusted to the cost ofthe respective

assets and depreciated over the remaining useful life ofsuch assets. Subsequent expenditure relating

to fired assets is capitalised only ifsuch expenditure results in an increase in the future benefits from

such asset beyond its previously assessed standard ofperformance.

lntangible Assets
Expenditure incurred on acquisition or, as the case may be, on development of Goodwill, Techincal

Know-how, softlvares, patents, on research and development and other intanglble assets i5 recognised

as an lntangible Asset if il is exp€cted that such asset will generate future economic benfits not less

than ils carryingcosL

xl hvestments
Long-term invetinents, are carried individually at cost less provision for diminution, other than

temporary, in the value ofsuch investments Curent investrhents are carried individually, at the lower

of cost and fair value. Cost of investnents include acquisiUon charges such as brokerage, fees and

duties,

xll Employee benefitt
Employee benefits include provident fund, superannuation tund, Sratuity fund, compensated

absences.long service awards and post_employment medical benefits.

Defined contribution r.lans

The Company's contdbution to provident fund and superannuation fund are considered as defined

contribution plans and are charged as an expense as they fall due based on the amount ofcontribubon

required to be made.

Peth,aanN
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Defined benefitplans
For defined benefit plans in t}le form ofgratuity fund and post-employment medical benefits, t}le cost
of providing benefits is determined using the Projected Unit Credit method, with actuarial vaiuations
being carried out at each Balance Sheet date. Actuarial Sains and losses are recognised in the
Statem€nt of Profit and Loss in the period in which they occur. Past service cost is recognised
immediately to the extent tiat the benefits are atready vested and otherwise is amortrsed on a slraight
line basis over tie average period until the beneffts become vested. The retirement benefit obligation
recognised in tle Balance Sheet represents the present value of the defined bene[it obligahon as

adjusted for unrecognised past service cost, as reduced by the fair value of scheme assets. Any asset
resulting from this calculation is limited to past service cost, plus the present value of available
refunds and reductions in future conEibulons to the schemes. The Acturial valuation is carried out on

the bas,s of Basrc Salary. However, the Cratuity benefits al the time ofactual retirement / termination
ofemployment ofthe employee, are calculated on the basis oftotal Cosl-lo-Company.

Short-term emdovee benefits
The undiscounted amount of short-term employee benefits expecred to be paid in exchange for the

seffices rendered by employees are recognised during the year when the employees render the
service. These benefits include performance incentive and compensated absences which are expected

to occur witiin tlvelve months after the end of the period in which the employee renders tie related

service. The costofsuch compensated absences is accounted as under:

[a) in case of accumulated compensated absences, when employees render the services that increase

their entitlement of future compensated absences; and
(b) in case of non-accumulating compensated absences, when the absences occur.

Long-term employee henefi ts

Compensated absences which are not expected to occur within t\ /elve months after the end of the
period in which the employee renders the related service are recognised as a liability at lh€ present

value of the defined ben€fit obliSation as at the Balance Sheet date less the fair value of the plan assets

out of which the obligations are expected to be setded. Long Service Awards are recoSnised as a

liability at the present value of tI€ defined benefit obligation as at the Balance Sheet date.

xiii Borrowingcosts
Borrowing costs include interesL amortisation of ancillary costs incurred and exchange differences

arisinS from foreign curency borrowings to the extent they are regarded as an adjuslment to $e
inierest cosl Costs in connection with the borrowing offunds to the extent not directly related to the

acquisition of qualiYing assets are charged to the Statement of Profit and Loss over the tenure ofthe
loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from

commencement of activities relating to construcuon / development of the qualifying asset upto the

date o f capitalisation ofsuch asser is added to the cosl of the assets. Capitalisation ofborrowing costs

is suspended and charged to fhe Statement of Profit and Loss during extended periods when active

development acbvity on the qualifying assets is interrupted.

xiv Leases

Leases where the lessor retains substantially all the risk and rewards ofownership ofleased item are

classified as operadng leases. Operating lease payments are recognized as expense in tie statement of
prontand loss on a straight line basis overthe lease term.

xv segment reporting
The Company identifies primary segments based on tie dominant source, nature ofrisks and returns

and the internal organisation and management structure The operatinB segments are the segments

lorwhich separate financial informahon is available and forwhich operating profit/loss amounts are

evaluated regularly by the executive Management in deciding how to allocate resources and in

assessing performance.

The accountlng policies adopted for segmen! reporting are in line with the accountinS policies of lhe

Company. Segment revenue, segment expenses, segment assets and segment liabililies have been

idenhfied to segments on the basis oftheir relationship to the operating activihes oI the segmenL
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rvi Earnings per share
Basi€ earoings per share is computed by dividing the profit / (lossl after tax (including the post tax
effect of extraordinary items, if any) by the weighted averaSe number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividin8 the profit / ooss) after tax
(including the post tax effect ofextraordinary items, ifany) as adiusted for djvidend, interest and olher
charges to expense or income relating to t}le dilutive potential equity shares, by the weighted average
number of equity shates considered for deriving basic earnings per share and lhe weighted average
number of equity shares which could have be€n issued on the conversion of all dilutive potential
equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity
shares would defiease the netprofit per share from continuing ordinary operations. Potential dilutjve
equity shares are deemed to be converLed as at the beginning of the period, unless they have been
issued at a later date. The dilutive potenbal equity shares are adjusted for tie proceeds receivable had
the shares been actually issued at fair value (i.e. average market value of the outstanding shares).
Diiutive potential equity shares are determined independently for each period presented. The number
of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share
spliLs and bonus shares, as appropriate.

xvii Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result ofpast events and it
is probable that an outflow ofresources will be required to setde the obligation in respect ofwhich a

reliable estimate can be made. Provisions lexcluding retirement benefits) are not discounted to their
present value and are determined based on the best esiimate required to settle the obligation ar the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
bestestimates. Contingent liabilities are disclosed in tle Notes.

xviii Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions ofthe lncome TaxAct, 1961.
Minimum Alternate T&i [MAT) paid in accordance with the tax Iaws, which gives [uture economic
benefits in tle form of adjustment to future income tax liability, is considered as an asset if there is
convincin8 evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as

an asset in the Balance Sheet when it is probable that future economic benefit associated with it wll
flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accountjng income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at tle reporting date. Deferred tax liabilities are recognised for all riming
differences. Deferred tax assets in respect ofunabsorbed depreciation and carry forward oi loss€s are
aecognised only ifthere is virtual certainty thattlere will be sufficient future taxable inaome available
to realise such assets. Defered tax assets are recognised for timing differences of other items only to
the extent that reasonable certainty exists rhat suffici€nt furure raxable income will be available
aBainst which these can be realised. Deferred tax assets and liabilities are offset iFsuch items relate to
taxes on income levied by the same governing tax laws and the Company has a legally enforceable
right for such setofl Deferred tax assets are reviewed ateach Balance Sheetdate for their realisability.
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