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INDEPENDENT AUDITOR'S REPORT

To,

The Members of,

NCLOSURE & CONTROLS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the standalone financial statements of NCLosuRE & coNTRoLS
PRIVATE LlMlrED ("the company"), which comprise the balance sheet as at 31st March
2024, and the statement of Profit and Loss for the period ended, statement of cash flows for
the period ended, and notes to the financial statements including a summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the jnformation required by the Act
in the manner so requrred and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the company as at 31st
March,2024, and loss for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(10) of the companies Act, 2013. our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. we are independent of the company in accordance with
the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the financral statements under the
provisions of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of Ethrcs.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit lvlatters are not applicable to the

Company as it is an unlisted company.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial

performance, of the Company in accordance with the accounting principles generally

accepted in lndia, including the accounting Standards specified under section 133 of the

Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent, and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparataon and presentation of the financial statement

that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistrc alternative

but to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditois report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs wjll

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economrc decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also.

. ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, m isrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i)

of the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards. From the matters communicated

with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Companies

Act, 2013 is not applicable to the Company since

(a) lt is not a subsidiary or holding company of a public company;

(b) lts paid-up capital and reserves and surplus are not more than Rs.1 Crores as at

the balance sheet date;

(c) lts total borrowings from banks and financial institutions are not more than Rs.1

Crores at any time during the year; and

(d) lts turnover for the year is not more than Rs.'10 Crores during the year.

1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our

audit.

b. ln our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report

are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on

31st March 2024 taken on record by the Board of Directors, none of the

directors is disqualified as on 31st March 2024 from being appointed as a

director in terms of Section 164 (2) of the Act.

f. Since the Company's turnover as per last audited financial statements is less

than Rs.50 Crores and its borrowings from banks and financial institutions at

any time during the year is less than Rs.25 Crores, the Company is exempted

from getting an audit opinion with respect to the adequacy of the internal

financial controls over financial reportrng of the company and the operating

effectiveness of such controls vide notification dated June 13,2017,

g. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:
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i. The Company does not have any pending litigations which would

impact its financial position.

ii. The Company did not have any long{erm contracts including

derivatives contracts for which there were any material foreseeable

losses.

iii. There were no amounts which required to be transferred to the lnvestor

Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its

knowledge and belief no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other persons or

entities, including foreign entities ("lntermediaries"), with the

understanding, whether recorded in writing or otheMise, that the

intermediary shall, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever ("Ultimate

Beneficiaries") by or on behalf of the Company or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its

knowledge and belief, no funds have been received by the Company

from any persons or entities, including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or

otherwise, that the Company shall directly or indirectly, lend or invest

in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Parties of the

Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been

considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that

representations under sub-clause (i) and (ii) of Rule 1 1(e) contain any

material mis-statement.

(d) The company has used accounting software for maintaining its

books of account which has the feature of recording audit trail (edit log)

facility and the same has been operated throughout the year for all

transactions recorded in the software. The audit trail feature has not

been tampered with and the audit trail has been preserved by the

company as per statutory req uirements for record retention
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2. with respect to the other matter to be included in the Auditois Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our optnron and
to the best of our information and according to the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company as the
Company is not a public company.

FoTANAMandASSOCIATES
Chartered Accountants
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NCLOSURE & CoiiTROLS PRIVA'rD l,ll,!ITEL
ClNr U31901,PN201aPTC180:03

SN-31/4.\& 3l/48 31/5 l'I:r'io'49Tiny lnd l,:iirr( l'r.nc Mll 4110'+B

Enrail: rJshar!i :Dsleamequipln()nls-r'rlr,

Statement of Proflt at|d Loss Aci:ount for the )'ear ended 31 March 2024
{ in'l'l ousaDds

I
1

2

3

4

Revenue fnJm,)peEtions

Other lncome

Total reve ue ll.2)

l.Jpenses

[a) Cosl ofnaterials conslmed

(b) Purchases of stock-ln-trrd.
(c) Cha rges in inveltories (,f finished g(xrds, ir, t k-in'

proRress and stock-in-tl adj
(d) Employoe beneffts experse

(e) Finnnce cosB

(g) other expcnses

Totalexp(.nses

Profit / (Loss) before exceplional items l3 '4)

I.:xceptionalitems

Prolit / (Loss) before tax (5 !,5)

Tax expense:

la) Current tax experse flr cul rellt ycar

[b) Defcrred tax

Prolir / (l,oss) fol rhe year (7 r u)

Earning P,:r'Share

i. Easic

2, Diluted

\l,rnt rship N(.: 0962

Dilte: zioa/2o)+

The accompanf:18 notes are an inteSral pal't ol lhe linaIi' iil statemellts

As per ou: report ofeven date

for A N r\ M ANI) AS$OCIATES

Chartered tants

For & on behaliofboard ofdirectors
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Ealalr.e 5h{}e( ns at :l I March ,lU2{

The a.companyilt nolls are an intetral Part o, the finan{ ti:l ':t_'t!rnents'

As pe, our repotl of.ven drte

NCU)SI'R; & I:(}NTROLS PRIVATE LIM!fEI'
CIN: t,3 I 'xr9PN2Ol APTCT O 0503

SN-.rlr,lA il. t l/1 i.l l,'r, i n No 1(, I rn\" ltrJ i-t('1tr iun( \{H 4l I('lu

enlail: r}irr," i laln\lcrlmequ r|mcr !s ionr

For & ox behJlfof board ofdilectors
NCLOSURf & CONTROI'S t'RIVATE LIMITED

Dlrector
DlNr0l90:l8r;2

Nclourc t {rgotr Pvt Ltd'

\\ \'i.\
Dlrtcto?

R.ASH EEI' SYID t*o.',P&-
Director
tllN: 0 )31: ;;-'1

l0l: ulr

1,5!8.n8 I

1,i21.7.i

l.I6l. l3
38.,10

59.t6

886.0

r,.0r'

106.11

l -r 1.1:tl

ss6i6l

ForA N A MANII ASSOCIATES

Charlered AccountaDls

)

No.:09r;244

PlacP

CA

1.358.s4

r00.00

(r.6r8.33 )

9I5.-r3

38.40

91.36

2

5

,]

I

3

(

I

(

I

(t

d)

t

I

)

I

fh)

(a)

b

Csrreot liablliti.s
Shon-ti'-m bcrrowings
'Irade patahk,s

:i MsuE
ji) Others

Othcr cl,rrent liabilitics

Short-te 
,m 

Provisions

EQUITY TND LIABILITIES

SltarEholders' funds

Share crpital
Reserve r :|nd s{r'trhrs

Non-cnr'.ent llrbllltles
l-ong-ter:n ho"nrwinBs

885.41

640.64

5.09

107.4ri

13t.22

{h)

{:tl

Lil

tri)

G)
tbr
(c)

(d)

tel
(0

lEt

Noh-curr€nt a$cts
Pfirpen!,, Plant aod Equlp eni and lntrn8lble Assets

Prope4,. Plant anrl EquiPnlent

lntangihlc assets

'IO rAl,

1

I
I

1{l

Non-curaent i1\'r'stnents

Curlenl assets

Current invtrsinrerrts

Invcntorras

Depositr

Cash end c"ish equlvalents

Short-tc m lorns and advanc-'s

Other cLlrcnl essetl

2

B

!

1t85.41
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NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN201aPTC1a0503
SN-31/44 & 3ll48 31/5 Plot Nu'49 Trny lnd Estare Punr MH 4r 1048
Email rash.edG,steamequipmenLs..onr

Notes to lin.nclal st.temenB forth.ye.rended 3l March 202tt

Details ol rhrreholders hol nrore thar 5olo sh.rer in thecom

Figures ar at end ofcur.ent
reportingp.riod

Figures as rl end orprevlous
.ePorthg Period

10000 Equityshares ofR.10 each

lssued,s(bscribed and p.irl-up
l0000lilLrLty \hares olRc lO cr.h

Rs.( 0001 Rs.{'0oo)

10,000 100,00 10,000 100.00

100.00

10,000 t00.00 10,000 100.00

:ll lvl.r.h 2024

RASIIEF:I) SYED

NAYAB R SHI]t'D SYED

5,000

5,000

50yo

50%

5,000

5,000

50%

5o%

t0,000

Currcnt ReporUns Period

'7o ChanSe durinS

RASHE[D SYtI)

NAYAB RASIIDIJD SYED

5,000.00

5.000.00

50.00%

50.00%

10,000.00

Previous Reporlinp Period
o/o Chlnge durir8

RASI]EED SYED

NAYAE R,4SHEfJO5YED

5,000,00

5.000.00

50.00%

50.00%

10,000.00

Note lA. shar.s Held

Note- lU, StrIr'Dents Of
Currenl Reportirg P€riod

Brlance rt the beginnlng orrh€
orrent rcportinS perlod

Changes in Eqnlty

Sh.reCapilald$. to the beieinnin8ollhe
.urrent reponinE

Ch.n8!s in Equity

duringthe

100.00 100.00

Prevlo{s Ilepo rl ing Period

Balance at the beginning ofthe
orrcnt rePorting perlod

Chanses h [quily
Share Capitaldue to th. beiginninSotthe

Changes in Equity

durinSthe
reportinS perlod

100.00

2e-
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Se.urities Premium Account
Balan.e $ per last financi.lstatc retrLt

t,ess - lssne ofBons lss!e

C.,.El Re*rue
Salance as p€r l6t finan.ial stateme n rs

Les: Issue orBonus lssue

neficir id tne rtat ment ol nrcrir r.d los.
Balance as per last fi han.ial stateN.nts
PrDr't/l,ss) ror theyear

l',ot!ldellcit rn the sratc nlenr oI p rol_rt ud loss

{1,598.68 }

{r9.651

(1.565.83 )

{32.85 )

{ 1,6 r8.33 ) I1.598.6B I

'I-dLtl re5crves nnd s!rDl s ( 1,614,33 ) {r,5e8.68 )

NoTEZ : Reservesandsurplus

NOlE3

NOTE 4: Trade Pa

NOTE 5: otherCurrent Liabili

NOTE 6 | ShonTerm Provisioflt

St.am Equ ipnEnt! P.ivare Limited

Loan from Dnector- Rsheed Syed

1.153.54

5.00

I,t 16,74

5.00

1,358.54 1,12r.74

reporling period

Sundry Creditor- MSME

Sundry C.editor- Othet

(8cpf .o Annexure "A1" lor os.tas ooatrsts)

9t 5.43 1.165 43

9t5.43 t,165,43

tiSurer rs at

reporalngperiod

Protesiotral Fees Payable

23.56

67,80

0,00

18.86

40.30

0.00

'l'ohl Shorl terDr Pruvisions 91.36 59.16

'l0S on Sihry payable 18.40 :llt.10

.Jll,40 3t .10

09624Nol'.1
NRe9

54 96s
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NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503

SN-31/4A & 31/48 31l5 Plot No-49 Tiny lnd Estate Pune M ll 41 1048

Email: rasheed@steamequipmerts.conr

Notes to firlancial statements for the year ended 31 March 2024
{ in'l housand\

NOTE 7: Inventories

Pa rticulars

Figures as at end of
current reportinE

period

Figures as at end of
previous reporting

period

Finished Coods 640.64 640.64

'l'otal 640.64 6.r0.6+

NOTE B : Trade Receivables

Particulars

Figures as at end of
current reporting

period

Unsecured, considered good

Less: Provision for doubtful debts

(Rekr to Annexure "A2" lor ageing onalysis)

6.09 6.09

6.09

NOTE 9: Cash and Bank Balances

Particulars

Figures as at end of

current reporting
period

Cash-in-hand

Balances with scheduled banks

In current accounts

ln 0verdraft Account

ln deposit accounts

100.0 0

7.46

l0 0.00

8.11

'l otali 107.46 10ll.l1

NOTE 10 : Other Current Assets

Figures as at end of

Previous rePorting

period
Particulars

Figures as at end of
current rePorting

period

CST Credit 131.22 r31.22

Total 131,22

-2P
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Figures as at end of
previous reporting

period

l'otall 6.09

Figures as at end of
previous reporting

period
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NCLOSURE & CONTROLS PRIVATE LIMITED

CIN: U31909PN2018PTC180S03
SN-31/4A & 31/48 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048

Email: rasheed@steamequipments.com

Notes to financial statements for the year ended 31 March 2024

NOTE 11 : Chan es in invento Of Finished oods

NOTE 12 : Em lo e benefit e enSc

{ in Thousands

NOTE 13 : Other Expense

Particulars

Figures as at end of
current reporting

period

Figures as at end of
previous reportinB

period

lnventories at the end ofthe year:

Finished goods

Work-in-progress

Inventories at the beginning oftheyear:

Finished goods

Work-in-progress

Rs. Rs

640.64 64 0.64

640.64 640.6.t

640.64 6+0.64

640.64 640.64

Net [increase) / decrease

Particulars

Figures as at end of
current rePorting

Period

Salary and Wages

Total 0.00 0.0 0

Reg
549

No.
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NCLOSURE & CONTROLS PRIVATE LIMITED

CIN: U31909PN2018PTC180503

SN-31/4A & 31/48 31l5 Plot No-49 Tiny Ind Estate Pune MH 411048

Email: rasheed@steamequipnrents.com

Notes to financial statements for the year ended 31 March2024

Particulars

Figures as at end of
current reporting

period

{ in Thousands

Figures as at end of
previous reporting

period

4.7 0

14.30

13.2 0

0.6 5

4.7 0

14.30

0.0 0

0.65

Audit Fees

Professional Fees

MCA Fees

Bank charges

32.8519.65Tota l:

Reg
549

096248NoI\N

Notm
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NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U3 l9O9Pll2OlaPTClaOSO3

.SN-31/4A & 3ll.18 3l /5 P or No-4c Trny lntl E\r.rrr Punr \.H t. 1048

lEmeit: rrshcrd a rrcanrequiDntcnt\.con|, \loh \o: U8Jll,tli.Zl l gtt

Notes to financlal statenrents for the ycar etr.led 31 March 2024

14 Corpor.ic lnformadon
NCLOSURE & C0NTROL Private Limtred (The"Company") having its registered officeatsN-3r/4A & 3ll5 ptot

No-49 Tany Estate Pune MH 411048. The Company wLll operare as manuhcrurers, engineers. fabricato6.
turnkey projecB. traders, dealers, dlstributors of stearn cquipmonas, rhermal equipmenr.s, instrumenration
systems, boiler equipment's, control panels. cooling systems, warer monitoring systems, warer rreatmenr
planq flow equipment's, gau8es, power rools, pressed conrponents, presion machane componenrs, required in
and by engineerin& electronlc, pneumaric machinery, eleclrical, civit consrrucrions, and apricLrlrural

15 Slgn lficant accounting policiGs

i Basis ofaccounting and preparation offinancial state ents
The financial sbtemenLs of rhe Company have be€n prepared in accordance with the GeneraUy Accepred
Accounting Princlples in lndla (lndian CAAP) to compty wirh the Accounting Standards notined under rhe
Companies (Accounting St ndards) Rules, 2006 (as amended) and rhe relevanr provisions oI rhe Companies
A.t, 2013. The flnancisl statemenLt have been prepared on ac€rual basis urder the hisrorical cost convention.
The accounting policies adopted in lhe prepararion ot the flnancial statemenls are consistehr with rhose
followed in the previous year.

ll ljse of€stirhates

The preparnrion olthe financial sratemenrs rn conft)rnriry wirh Indian CAAP requires rhe Management to
nrake estjmates and assumptions considered in rh! r.(forted amo!rnL\ of asscls and liabiliraes {i|lcluding
contingenl liabilities) and the reporhd ancomc and crpenses duriltg rhr, !car. Exa plss of slch esnmates
include provisions for doubtful deb( future obligation\ Lrndcr employee reriremenr benelit plans, income
tares, the useful lives and provision for impairment ol ltxed assets and intangihle assets.Thc Managemenr
believes that the estimates used in preparation ol the linxncialsratemenrs are prudenr and reasonnble. Furure
resulls could ditfer due to these estimates altd the diflbftn.es between rhc actu3l resulrs and thc csrimstes are
reco8nised in lhe periods in which rhe results are known / marerjaltse.

iii lnventorlct
lnventories are valued at the lo\,ver of cost and lhe net realisable value after providing for obsolescence and
other losses, where considered necessary. Cosr includes all charges in brirging the goods to the point ofsale.
includingotherlevies, transir insurance and receivinB chargcs.

lv Cash and cash aqulvalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalenLs are short-term balances
(wlth an origlnal maturity ofthree months or less from lhe date ofacqujsttjonl, highly liquid jnvesrmenLs that
are readily convertible into known amounts ofcash and which are subiecr to insignificant risk ofchanges in

Cash ,low sta tem ent
Cash lhws arc reported using ths indirect method, whcrrhy profit / (k'ss) bctlrr !\traodtnnry items nnd Lax

is ndjusteii for thc efecrs of transactiolts ot'r)on-cash nxrure and iny dctcrra]s or alcrLr;rts 0t prsr or luturc
cash receiptx or payments. The cash flows lrom operarinB, investjnS and linancing ncuvitics o, the Company
are seBreEateJ based on the availablc rnformdrron.

rd Deprecladonandamordsadon
Deprecialion on tangible fixed ass€rs is provided using rhc Written down Vatue Merhod (WDV) at rhe rares
derived from the use[ul Iives ofthe asseLi as prescribed undcr Schedule of the Companies Acr. 2013.

lnlanSible asseLs have been amortized over a period ol theLr uscful lit'e.

ln case ofcertain asse6, the useful llFe has been assessed lrking lnm account nature o[assct, es mated usage
of the asset on the basis of mana8emenLs best estimation olgetting ecoflomic benerjts fiom those asse6.
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Useful life of
assels (ln

Factory Bullding
Olher Eulldlng
Plant & Machinery
Aircraftand Vehlcles

Furniture & Fixtures

30

60

5to15
zo
l3
l0

lO to 20

vll RavcnuarecoSnldotr
Sele ofroods
Sales are recognised, net ot returns and trade discounrr, on transfer of significant rlsks and rewards ot
ownershlp to the buyet which Senerally coincides wrth the dellvery of goods to customeE. Sales exclude

Soods and sewlce tax.

Sek-otlrlrir&r
Revenue from this servic€ is reco8nised when the right to receive the same is establlshed and th€re does not
exlst slSn ificant uncertainty in realisability tbereoI

vlli Othar lncom€

lnterest income is accounted on eccrual basi!. Dividend income is accounted for when the right to receive it is

established.

ix Property, Plantand Equipmcnt

Fixed assets, are carried ar cost less accumulated depreciation and impalrment losses, ifany. The cost of fixed

ass€ts includes inlerest on borrowlngs anributable ro auquisilion ofqualifying fixed assets up to the date the

asset is ready for irs int€nded use and other incidental erpenses incurred up to that date. ErchanBe diflerences

arising on restateme t / settlement of long-term foreign currency borrowings relatin8 to acquisition of
depreciable fixed ass€ls are adjusted to thc cosr ofthe rcspecrve asseG and depreciatcd over the remairing

useful life olsuch assets. Subsequent expenditure rclatinfl to l]red assets is capit lised only ifsuch expenditure

resulLs in an increase in the Future benefiLs Fro,n such asset bcyond its previously asselsed stafldard of

lntanSlble Ass.ts
gxpendilure lncurred on acquisition or, as the case may hc, on development olCoodwill. Techincal Know-how.

softwares, parenls, on research and development and othcr intan8ibl€ assets is recognised as an lnlangible

Asset ifit is erpecled thatsuch asset wlllgenerate fururc economic benfits nor less than iLs carryinB!_osL

xi lnvestsnents

Long-term lnvestmenLs, are carrled individually at cost less provision [or diminutk]n, othcr than lemporary. in

the value ol such investments. Current investments are cirried individually, at the lower oIcost and fair value.

Cost ol investmenls include acquisilion charges such as brckemge. fucs iind duties.

xit Employee bcncfits

Employee benenls include provident fund, superannuation lund, gratuity fund, compensated absences, lonB

servic€ awards and post-employmcnt medical benefits.

Defined conribution plans

The Company's conrribufion to provident fund and superannuation fund ar€ coosidered as deflned

contribution plans and are charted as an expense as thcy fall due based on lhe amount of contribution

required to be made. The company Is no! liable to contrihute to provident fund, superannuation tund, gratuity

6
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Delined henet'itplans

For defined benefit plans in rhe form of graruily fund ind posr-emptoymenr medical bcnefirs. lhe cost ol
providing benefiLs is determlned using rhe Projected Unir Credit merhod, wirh actLrarial vajuarions beinS
carried outateach Ealance Sheet dare. Actuarialgaifls and losses are recognised in rhe Sraremert ofprofir and
Loss in the period in which they occur. Past scrvlce cost is recognised immediarety !o the extent thar lhe
benefiLs are already vested and otherwise is amorised on a straight-line basis over lhe average period unrit
the b€nelits become vested. The retirement benefit obliBition recognised in the Balance Shcet repres€nts the
present value of the defined b€nelit obligarion as aJiusred for unrecognised past service cost. as reduced by
the lair vaiue orscheme assets. Any asser resuhing from rhis calcularion is timited ro past service cos!, ptus lhe
present value of available relunds and reductions in future contriburions to the schemes. The Acturial
valuaalon is carrled out on rhe basts of Bastc satary. However, rhe craruity benefrs ar the Ime of actuat
retirement / termlnadon ofemployment oflhe emptoyce, are calcutared on the basis otrorat Cost-ro-Company.

Shornterm em.lovee henefl Ls

The undlscounted amount olshort-term emptoyee benclirs expected ro be paid in exEhanSe for the s€rvices
rendered by employees are recognis€d during rhe year when the employees render rhr service. These heneti!!.
include perlormance incehtive and compcnsaled absencss which are expeded ro occur wrrhin rwctve n,unrhs
after the end of the period in which rhe employcc rcnd.rr the relared serncc.'thc cosr of such compensatcd
absences isaccounted as under:
(a) in case oI accumulated compensaled absences, whcn employees render the services rhar increase rheir
entitlement of future compensated absences: and
(b) an case ofnon-accumulating compensated absen(cs, when rhe absences occur
Lone-term employee bedetirs

compensared absences which are not expected to o.crr wilhin rwelve nronths aftcr rhe end ot the period in
which the employee renders lhe relared servicc are recoAnised as a liabiliry ar rhe present value or the derined
benefit obligation as ar the Balence sheet dare ress rho rnrr value of th€ pran assers out ofwhich the obligations
are expecred to be senled. Long service Awerds are recognised as a liabiliry at thc present value of rhe dellned
benefi t ob ligarion as at the EalanceSheet date.

xlll Borrowintcosts
Borrowlng cosls include lntercsl amortlsatlon o[ anclllary costs lncurred and erchange djflerenres arising
from foreign currency borrowlngs ao the exrenr they are regarded as an adjustment ro the int€resr aos! costs
in connection with the borrowlng of funds to the exren! not direclly related to the acquisition of qualifying
asseLs are charged to the srrtement of Profi!.nd Loss ovcr the lenure ofthe lorn. BorrowinS costs. allocated to
and utilised for qualifying assets. pertaining !o lhe period from commenccment of a(ivities relarinS to
construction / development ofthe qualifying asset uplo rhc date of caFiralisation ol'such assct is added ro rhe
cost of the assers. capiralisation olborrowing cosLs as suspended and char8ed ro rhe statement of prolir .nd
Loss duringextended per,ods when active devolop men r i.rjvity on rhe qualifying assets is inlerrupred.

Leases where the lessor reraans substanrially all rhe rlsks and rewaftrs ol ownership or leascd irem are

.lassified as operaring reases. operating lease paymsn!s .re recognized as expense in the st temcnr of profit

and loss on a straight ljne basis overthe lease term.

Seth€nt reporting
The compahy identrfies prrmary segmenL5 based on the (l.nrinant source, nature or riskr and re!urns and thL'
lntcrnal or8anisarion and management structure. The oporating segnren!s ar.e the segments lor whrrh separate
financial inlormarion is available and for which operatinB profit/ross amounts arc evaluated regurarly by rhe
executive Management in decidinB how to allocate r€so!recs and in assessjng perlormance.

The acrouniing policies adopted forsegment reporti[g arc in lifle with the accountiflg policies of lhe Company.
segment revenue, segment expenses. segment assers and segment riabiliries have been idenfllied to seBments
on the basis o[their relationship to the operatihg activities ofthe seBmenL

lnter'segment revenue is accounted on the basis ot transacrions which are primarily determined based on
market/ fajr vatue factors.

Revenue, expenses, assers and liabilafles which relar€ ro rhe Company as: whole and are not a ocable ro
segmenrs on reasonable basis have been included und!,r "unalocatcd revenue / erpenscs / assers / liabitities,,.
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xvl Errnhgs p€rshar€
Basic earnings per share is computed by dividing tht'!rofit / (loss) aalcr tar (includinB the post tax efled or

extraordinary itcms, if any) hy the weighred average number ot equity shares ouLstanding drring the year.

Diluted earnin8s per share is computed by divjdinS thc front/ (loss) arter tax (including the post tax eftect ot
extraordinary items. if anyl as adjusted for dividend, interest and other charges to cxpense or income r€lating

ro the dilutlve potential equity shares. by the welghtcd average ,uDber ot equity sharc! considered for

derivlng baslc earnings per lhare and the weighted aver.se number of equity shares which could have been

issued on the conversion ot all dilulive potential equity shares. Potential equlty shares arc deemed to be

dilutive only il their conversion to equity shares would decrease the net profit per sharc from continujng

ordinary operarion!. Potential dilutive €quity shares arL, deemed to be converted .s at the beginninS ol the

period. unless $ey have been issued at a later dat.. The dilutive potential equiry shares are adiusted for the

proceeds receivable had the shares been adually issued at fair value (i.e. rvcrage market value of the

oulst ndingshar€s). Dilutlve potentialequity shares ar. determined ind ependen tly ,br each period presented.

The number of equity shares and potentially dilunve cquity shares are adjusred for share spli!s / reverse

xvii Provisions and confng€ncies
A provision ls r€cognlsed when the company has a present obligation as a result of past events and it is

probable thal an outflow of resources will be requlred t(, settle the obligation in respect of which a reliable

estimate can be made. Provisions (excludlng retirement benefrts) are not discounted to their present wlue
and are determined based on lhe best estimate r€quircd to settle the obliSation at the Balance Sheet date.

These are reviewed at each Balance Sheet dat€ and adjrsted to reflect the current best estimates. Con!ingent

liabilities are d isclosed in the Notes.

xvtlt Foretgn Curr€n cles Transacdoff and 'Translati on

Transactions in lbreign currenci€s are recorded at lh! !\.hange rate pr.'vailing on (ho date of transaction.

Monetary asscts and liabilities derominared in forcr8n currencjcs are (ranslatod at thc Iuncnonal currency

c,osing rates ofexchan8e at the reportang date, Ex(hang! dillerences arising on scttlement or translation oa

monetary items are recognised in Slatement ol Pro,it rnd Loss excepl to the cxtenl of erchange ditferencos

which are regarded. Non.monetary items that are measured in rerms oF historical cost in a lbrei8n currency

are recorded using the exchange rates af the date of thr lmnsaction. Non-mo[elary ltems neasured at fair

value in a forelgn currency are translaled uslng thc !.xchange rates at th€ date when the lair value was

measured, The gain or loss arising on translation oI non-moneta.y items mcas(lrod at fair value is treated in

Iine with the reco8nition oflhe Bain or loss on lhe chnh*c in tair value olthe ilcm (i,e.lranslation differences

on items whose fair value gain or loss is recognised in 0ther Comprehensive lnconrc or Slatenrent o[ Prof]t and

Loss are also recognised in 0lher Comprehensive.

ix Texes on Income

Current tax is the amount of tar payable on the taxable ircome for the year as determined ln accordance with
the provisions olthe lncome Tax Acr, 1961.

Minimum AkernaE Tax ([4AT) paid in accordance wjth thc lax laws, which glves future esonomic benefi!s in

the lorm oI adjustment to fulure income tax liability, is considered as an asset if lhere is convincing evidence

that the Company yJill pay normal income tax. AccordinNly. MAT Is recognised ns nn asset in the Balance Sheor

when it is probable thal future economic beneflt assocjatcd with it will flow to the Co,npany.

Deferred lax is recognased on tlming dill'erences, beinB thc differenccs hrtwcen thc l:l(able income and thc

accounting income lhat origlnate in on€ perlod and ,re cirpable ofreversal in one or more subs€quenr periods.

Deferred t3r is mcasured using lhe tar rates and lhc tax laws €nacted or substantially enacted as at the

reporting datc. Dcferred tax Iiabilities arc recognised for alltiming ditfercnccs. Deferred (ax essets in respect

of unabsorbed depreciation and carry torward ol lorscs xre rccognised only rl thcrc is virtual cert inty th.t
there will bc suflicient furure tarable income available to realise such assL,Ls. Delerred lax asseLs are

r€coSnised lor tlming dlFferences ofother items only t{r lhe exrenr Ihal reasonable certnlnty exists thnt

sufficient [uture tnrable income will be availahle ageinsl !vhich these can be rcnliscd. Deferred tax assels and

liabilities are olfset ifsuch ilems relate to taxes on inrome levied by the silmo Eovcrning lax laws and lhe

Company has a legally enforceable right torsuch sel o[[ I)cl(,rrcd rax asse!s nrc rcvicwod at L'ach Balancc Sheet

date aor their re:llisability
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NCLOSURE & CONTROLS PRIVATE LIMITID
CIN: U3l909PN2O1aPTCla0503
5N-31/4A & 3l/?48 31/5 Plot No-49 Tiny lnd Esrale Pune MH 411044
Email: rasheed@steamcquipmenLs.com

Noter to nnancial statemcnts for the y€ar ended 31 March 2024

Note 17 P

Accountints Standard 19 - Leases, is not applicable

I in Thousands

Note 19 Leasc Commitmcntr - Company as Lessec

The Company does not havc any non- cancellable operating leas! irrrangemenLs. H{n(r th0 (iisllosLrres r{qLrircd undcr para 25 oI

Figur€s as at the end of
current r€portinS

period

Figurcs ns at theendof
pr€vious reportinS

lls.

11e.649.04)
10.000.00

r0.00

(32,849.04)

10.000.00

10.00

{1.961 i3.281

(19.649.04)

r0,000.00

r0.00

(32.849.04)

10,000.00

10.00

EamlnSs pcr sharc

lasic
Netpront / (loss) for the year attributable to the equlty sharcholders
Weighted average number of equ ity shares

Eirnlngs per share - Baslc

DiI/&d
Net profit / (loss) fortheyear attributable !o the equity shareholders

Weighted average number ofequity shares - for dilured EPS

Earninss oer share - Diluted (1.s6) (3.28)

Figuros ar at th€ €nd of
currellt reportiIg

pcriod

Iigurcs ils rt tho(rndot
previous roporting

4.74 4.70

Cerlincarc Work

4.10 4.70
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t{otcZ0S€amc lcportirt
Th. Conp6try ir pn'nanly.nla8cd in r.rv,<.3..tor. Th. CoBp.rny 3 p.rlormrtr(e ror op.r.noDs ard.fl'Ed nr AS I i.t..vdlurtld
asa whol€ by dr.eftors.nd mana8ement ofrhe cohpary lrared or whidr thPse are consrdeEd is sintl€ ope.nntrt sestent.Ihe

compaiy's operanons e bar€d rn snm. Seogaph cnl r€Frent.Indrn.

Not.2l Deu,li oI du cs to Mlcroaltd snlall ent€rprli.i as dctlnod uldcr MsM[D act, 2006

Ai.r M.r.b 31, 2o2 t. .o supp li.i h.3 httmrtcd tic Comp.ny . bout tr rllt!, ns M'cro, S mnll Ent .pn 3.. Ior ir, rc8istrihon wi lh

th? approprlar. auhorlty under the Miao. Small a nd M.d ium [n te.pns.t fr€rtlophent Act, 2006 (MSMED 4ct, 2006 ) Th u, there

ar! rio amounB rhfi n€.d to b. drsclos.d g€rlrrntn8 ro Nrcro, smrlrand M€drrm Errerpnses t€v€loDmclr Ac[ 2006 (MSMED Acl

20061.

olr 22 Prsloosr..rc ntrr6
Pnvtousyea/s fi8ures hav. b€en reSroupcd / reclasslflld wllerever neessa r/ to corrcspond with re curfcnt ycar's clesslllcadon
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ANNEXURE "A1" TO Note 4 TRADE PAYAaLES "
F s For the Curr€Dt Rc rtiD d

F' res For Previous Re Period

ANNf,XTIRE "A2" tO NOtE 9 TRADE RECEIVABLES

Ii res For thc Current Rc rtiD Period

Fi u res For Previous Re atin Period

iro
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i in Thousxnds

I in Thousands

'Iotrl

Outstanding for follo!r,ing periods fronl duc date oIpaynrent
Pirrticulars

Less than l Year 2-3 Years
Ittore than 3

Total1-2 Ycars

MSME

Othcrs 915.43 915,431

Dispute dues-MSI{E
Dispute dues
Othcrs

9r5.43

Outstandi for followin eriorll t.,rm rl'i. ,lr l. t)l

Toral

Particulars
Lcss than 1 Ycar 1-Z Yc.rs 2-3 Years

More tha 3
T0tal

[1SME

Othcrs 1,165.43 1.165.43 t
Dispute dues-lvlSME

Dispute dues

Othrrs
Total 1,165.43 1,165,43

Outstandin,l for followinp Deriods from due date of Davment
Particulars Less than 6

Months
6 Months -1Ycar 'l-2 Years 2-3 Ycars

lvlore than 3

Undisputed Trade Receivables-

Considered Coods o.09

tindisputed Tradc Receivables-

Considered Doubttul
Disputed Trade Receivalrlcs-

Considered Goods

Disputed Trade Receivablcs-

Considered Doubtlul

0thers
6.096.09

eriods fronr due date oI eota0utstandin Ior followin

Total

Plrrti(ulurs Lcss than 6

Months
6 Months.lYear 1-2 Year:' 2-3 Ycars

More than 3

Years

Undisputed Trade Receivables-

Considered Goods 6.09

Undisputed Trade Receivables-

Considered Doubtful
Disputed Trade Receivables-

Consldered Goods

Disputed Trade Receivables-

Considered Doubfful

0thers
Totrl 6.09 6.09

'lbtrl
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