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INDEPENDENT AUDITOR'S REPORT

To,

The Members of,

NCLOSURE & CONTROLS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of NCLOSURE & CONTROLS
PRIVATE LIMITED ("the Company"), which comprise the balance sheet as at 31st March
2023, and the statement of Profit and Loss for the period ended, statement of cash flows for
the period ended, and notes to the financial statements including a summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Act

in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31"1

March, 2023, and loss for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards

are further described ln the Auditor's Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with

the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial
performance, of the Company in accordance with the accounting principles generally

accepted in lndia, including the accounting Standards specified under section 133 of the

Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statement

that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurancdabout whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. ReEsonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi)
of the Companies Act, 2013, we are also responslble for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. HoweVer, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the flnancial statements of the current period and are therefore
the key audit matters. we describe these matters in our auditor's report unless law or
regulation precludes public disclosure about'the matter or when, in extremely rare
circumstances, we determine that a matter shbuld- not be communicated in our report
because the adverse consequences of doing so would ieasonably be expected to outweigh
the public interest benefjts of such communication'
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Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (1 1) of section 143 of the Companies
Act, 2013 is not applicable to the Company since

(a) lt is not a subsidiary or holding company of a public company;

(b) lts paid-up capital and reserves and surplus are not more than Rs.1 Crores as at
the balance sheet date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1

Crores at any time during the year; and

(d) lts turnover for the year is not more than Rs. 10 Crores during the year.

1. As required by Section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b. ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on

31st March, 2023 taken on record by the Board of Directors, none of the

directors is disqualifled as on 3'1st Mar,ch, 2023 from being appointed as a
director in terms of Section 164 (2) .of the Act.

f. Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notifidation dated June 13,2017;

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Comfianies (Audit and Auditors) Rutes, 2014,
in our opinion and to the best of our information and according to the
explanations given to us: -.i ' '

i. The Company does not have any pending litigations which would
impact its financial position.

No
S

Nen
4 9
a the

Pu[e 2 .

l\,4.N0 096248



ii. The Company did not have any longterm contracts including

derivatives contracts for which there were any material foreseeable

losses.

iii. There were no amounts which required to be transferred to the lnvestor

Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its

knowledge and belief, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other persons or

entities, including foreign entities ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the

intermediary shall, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever ("Ultimate

Beneficiaries") by or on behalf of the Company or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its
knowledge and belief, no funds have been received by the Company

from any persons or entities, including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or

otheruise, that the Company shall directly or indirectly, lend or invest

in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Funding Parties of the

Ultimate Beneflciaries.

(c) Based on the audit p-rocedures performed that have been

considered reasonable and appropriate in the circumstances, nothing

has come to our notice tfrat has caused us to believe that

representations under sub-clause (i) and (ii) of Rule 11(e) contain any

material mis-statement.

v. The company has used accoynting software for maintaining its books

of account with the ability to generate electronic reports however the

feature of recording audit trail (edit log) facility and the same has not

been operated throughout the yeqr for all transactions recorded in the
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2. With respect to the other matter to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company as the
Company is not a public company.

FoTANAMandASSOCIATES
Chartered Accountants

FRN : 96SAS

Datei '1510712023

Place: Pune
UDIN: 23096248BGTTEE3592
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ATE I,IMTTND

sN-31/4A & 31 Estate Punc MH {11048

Slrtem€nt of Prolit and Loss A.count for the year ended 31 March 2023

o.o0

0.00
0.00
0.00

557.50

41b.4r

(s67.s0 )
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N CLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503
SN-31/4A & 31/48 3Lls Plot No-49 Tiny Ind Estate Pune MH 411048
Email rasheed@steamequipmeDts.com

figures a5 at end ofcurrentreportitrg
period

rigures ar .t €nd of previous
reporUtrgperiod

10000 Equityshares DtRe 10 each

I stued, $ubscribed and paid.up
10000 Equity shares otRe 10 each

Rs.t 0001 Rs,f'0001

10,000 100.00 10.000 100.00

10,000 100.00 10,000 100.00

10,000 100.00 10,000 100.00
10,000 100.00 10,000 r00.00

Notesto linancial statehents fortbeyear ended 3l Ma.ch 2023

NoTE 1 rSbare Ca

Details of shrreholders holdi nrore than 5% shares inthe
3r Mar.h 2023 31 March 2022

% Holdins

RASriEIl0 SYtD
NAYAB RASHEEO SY[t)

5,000
5,000

Sovo
50%

5,000
5,000

50%
50%

10,000 100 % 10,000 t0o%

Not.lA.sha.es Held B

Current ReDortin! Period
% Chntrge during

R-ASIIEED SYED

NAYAE RASIIEED SYED

5,000.00
5,000.00

50_00y0

50.00%

10,000,00 100.00%

Previous Reportinp Period
% chrnge d!rlng

RASHEDD SYED

NAYAB RASIIEDII SYDD

5,000.00
5,000.00

50.00%
50.00%

10,000.00 100.00%

Note- lB,statehents otcha
lqreqlReporting Pcriod

Balance at the b€sinnins otthe
cumentrePorting period

changes in Equity
share Capital due to the beiginningofthe

ch.nges io Eq!ity
Share Capital

reporting period

100.00 100.00

Previous ReportinsPerio
Balance at tle begirning orthe

current rePo rting pe.iod
Chanses in Equity

Share Capitaldue to the beigioning ot the
Changes lo Equity

100.00 0.00 0.00 100,00
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Rs.('000) Rr.(000)

S€rurities Premium Ac.ount
Balance as per last financial statement5
Less: hsue ofBonus Issue

Gene..l Reserve
Balance as per last finaocial statements
Lessr ksue ofBonus lssue
ClosingBalance

Delicit ln the st,t€ment olpront ard loss
Balance as per last llnan.ial statements
Prolit/[Loss] tor theyear
Totaldeticit in the sEteDeDt ofpront an.l loss

0.00 0.00

(1,565.83 )
f32.85l

(998.33 )
(557.50 )

[1,598.68 ] f1,565.83 t

'rotal reserves andsurpl'rs [1,598.68 ) t1,565.83l

Rs.( 000) Rs.['000)

Slean Equipmen!s Prirate Limired
Loan from Director- tusheed Syed

1,116.74
5.00

1,103.5,1

5-00

1,121.74 1,108.54

Rr.(',000)

Sundry Creditor- MSME

sudry Credltor - Other

(Rels to Annexure "A1 ' lot aseins onolrsis)

0.00

1,165.43

0.00

1,165.{3

1,165,43 1,r65.43

NOTE2: Reserves and Surplus

NOTE 3 : Lo

NOTE 5 . Othe. Current Liabil

NOTE 6 | ShortTerh ProvisioDs

Rr.(000) Rs,f'0001

18.86
40.30

14,16
26.00

Total Shortterm Provisions s9,16 40.16

Rs.t000) Rs.t 000)

TDs on Salary payable 38.40 3u.40

34,40 38.40
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Notes to financial statements for the vear ended 31 March 2023
{ in Thousands

NOTE 7 : Inventories

Figures as at end of
current reporting

period
Rs.t'0001

6.09

0.00

Total: 6.0 9 6.09

Figures as at end of
previous reporting

period Rs.('o00)

NOTE 9 : Cash and Bank Balances

Particulars

Figures as at end of
current reporting

period
Rs.f'0001

Cash-in-hand
Baiances with scheduled banks

ln current accounts
In Overdraft Account
ln deposit accounts

100.00 100.00

4.7 6
0.00
0.00

Totali 108.11 toa.7 6

NOTE 10 : Other Current Assets

sa

Particulars

Figures as at end of
current reporting

period
Rs.('000)

Figures as atend of
previous reporting

period Rs.('000)

Finished Goods 6+0.64 640.64

Total 640.6+ 640.64

Particulars

Figures as at end of
current reporting

period
Rs.f'0ool

Figures as at end of
previous reporting

period Rs.('000J

GST Credit 13L.22

Total: 13t.ZZ

131.22
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s4g'5

N
S

409,

N,l No 096248

Nana Peth,
Pune-2

bJ o

NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U 31909PN2 01BPTC180 503
SN-31/4A & 31/4B 31/5 Plot No-49 Tiny lnd Estate pune MH 411048
Email: rasheed@steamequipments.com

NOTE B : Trade Receivables

Particulars

Unsecured, considered good

Less: Provision for doubtful debts

(Refer to Annexure "A2" for ageing qnalysis)

6.09

0.00

Figures as at end of
previous reporting

period Rs.('000)

8.11
0.00
0.00

131.22



NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503
SN-31/4A & 31l4B 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048
Email: rasheed@steamequipments.com

Notes to financial statements for the year ended 31 March 2O23

NOTE 11: Chan es in inventory Of Finished goods

NOTE 12 : Em loyee benefit expense

NOTE 13 : Other Expense

{ in Thousands

Particulars

Figures as at end of
current reporting

period
Rs.f'0001

Figures as at end of
previous reporting

period
Rs.t'0001

Rs.

640.64 640.64

640.64 640.64

6+0.64 640.64

Inventories atthe end ofthe vear:
Finished goods

Work-in-progress

Inventories at the besinninp ofthe vear:
Finished goods
Work-in-progress

640.64 640.64
Net (increase) / decrease

Particulars

Figures as at end of
current reporting

period
Rs.t'OO0)

Figures as at end of
previous reporting

period
Rs.t'0001

Salary and Wages 0.0 0 476.42
Total: 0.0 0
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NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U3 1909PN2018PTC180503
SN-31/4A & 31l4B 3115 Plot No-49 Tiny Ind Estate Pune MH 411048
Email: rasheed@steamequipments.com

Notes to financial statements for the year ended 31 March 202 3

Particulars

Figures as at end of
current reporting

period

I in Thousands
Figures as at end of
previous reporting

period

Audit Fees

Professional Fees

MCA Fees

Bank charges

4.7 0

14.30
13.20

0.65 0.7 B

4.2+
86.06

Total: 32.45 91.0 9
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NCLOSURE & CONTROLS PRIVATE LIMITED
CINr U31909PN2018PTC180503
SN.31/4A & 3ll48 3I /5 Plot No-49 Tiny Ind EsrJte Punc VH 4l 1048

lEmril: r:lshecd@rleamequipmenli.com, l\lob No: 0EJoEE2t t98

Notes to financial statementr for the year ended 31 March 2023
Note Particulars
14 Corporateinformation

NCLoSURE & C0NTROL Private Limjted (The 'Company") havins its resistered ofilce atSN-31/4A & 31/5 Plor
No-49 Tiny Eslate Pune MH 411048. The Company will operate as manufacturers, engineers, fabricarors,
turnkey projecls. lraders, dealers, dislributors of steam equipment's, rhermal €quipment's, insrrumentation
systems, boiler equ ip ment's, controlpanels, cooling systems, water monitoring systems, water treatment plant,
llow equipment't gauges, power tools, pressed components, presion machine componen6, required in and by
engineering, electronic, pneumatjc machinery electrical, civil consrructions, and agricultu ral equipmenL

15 SIgni ficant accounti ng policies
i Basis ofaccounting and preparation offinancial statcments

The financial statements o[ the Company have been prepared in accordance with rhe Cenerally Accepted
Accounting Principles in India (lndian GAAP) to comply with the Accounling Srandards notified under the
Compa nies (Accounting S ran dards) Rules, 200 6 (as amended) and the re levant provisions of the Companies A.t,
2013. The financial statements have been prepared on accrual basis under the hislorical cost convention. The
accounting pohcies adopted in the preparation ofth€ fi nancial stat€ ments are consisrenr with those followed in
the previous year.

ii Use ofestimates
The prep aration of th e fi nancjal statemen ts in confo rm ity wirh lndjan GAAP requires the Management to make
eslimaLes and assumptions consid€red in the reported amounts ofassets and liabilities (including contingent
liabilities] and the reported income and expenses during the year, Examples of such estimates include
provisions for doubtful debl furure obligations under employee retiremenr benefir ptans income taxes, the
useful lives and provision for impairment of fixed assets and intangible assers.The Management believes thar
the estimates used in preparation ofthe financialstatemen!s are prud€nt and reasonable. Future results could
differ due to these estimates and the difterences berween the actual results and the estjmates are recognised in
lhe periods in whjch the results are known / materinlise.

iii lnventories
Irvenlories are valued at lhe lower ot cost and the net realisable value afrer providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to rhe point ofsale,
includingotherlevjes, transit insurance and rece ivjng cha rges.

iv Cash and cash equivalents
Cash comprises cash on hand and demand deposjLs with banl(s. Cashequivalents are short-term balances (with
an oriBinal maturity of three months or less from the dare ofacquisition), highly liquid jnvestments rhar are
readily converrible into known amounts ofcash and which are subjecrto jnsignificant risk ofchanges in value.

Cash flowstatemert
Cash flows are r€ported using the indirect method, whereby proft / (.loss) befor€ extraordinary items and tax is
adjusted for the €ffecls oftransactions ol non-cash narure and any def€rrals or accruals of past or future cash
receipts or payments. The cash nows from operating, invesring and financing activiries of rhe Company are
segregated based on the available inlormarion.

vi Depreciation and amortisation
Depreciation on tanAible lixed asse6 is provided using the Written down Value Method (WDV) at the rates
derived from the useful lives ofthe assels as prescribed under Schedule tt ofthe Companjes AcL 2013.

Intangible assets have been amoftized overu period ofrheir uselul tife.
Incaseofcertainassets,theusefullitehasbeenassessedtakingintoaccountnatureofasser,€stimated(sage
ofthe asset on the basis of managenrents best estimation of ngeconomic benefits trom those assets.

rm
0 0

409

M No 096248

Nana Peth,
Pune-2



Useful life of
assets (ln No,
ofyear)

Factory Building
Other Building
Planl& Machinery
Aircraft and Vehicles
Leaselold Land
Furniture & Fixtures

30
60

5ro15
20
13

t0
l0 to 20

vli Revenuerecognltlon
sale ofpoods
Sales are recognised, net of returns and trade discounts, on transfer of significant risk and rcwards of
ownership to the buyer, which Eenerally coincides with the deliveryofgoods to customers Seles exclude goods

and service taa
Sale ofservices
Revenue lrom this service is recognised when the right to receive the sanre is established and there do€s not
exist significant uncertainty in realisability thereof.

viii Otherlncome
Interest income is accounted on accrual basis. Dividend income i5 accounted fo. when the riSht to rcc€ive it is
established.

lx Pmperty, Plantand Equlpment
Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed
assets includes interest on borrowin8s attribut ble to acquisition o[ qualirying fixed assets up to the date the
asset is ready for its intended use and other incidental expenses incurred up to that date. ExchanSe differences
arising on restatement / settl€ment of long-term foreign currency borrowings relating to acquisition of
depreciable fixed assets are adiustcd lo the cost of the respective assets and depreciated over the remaining
useful Iife ofsuch asseLe. Subs€quent expenditure relating to tixed assets is capitalised only ifsuch expenditure
results in an increase in the [uture benefiB from such asset beyond its pr€viously assess€d standard of

t I ntangible Assets
Expenditure incurred on acquisition or, as the case may be, on development ofCoodwill, Techincal Know.how,
softwares, patents, on research and developmcnt and other Intaigible aasets is recognised as an lnrangible
Assetifit is erpected thatsuch assetwillSenerate future economiibenfirs ilor less th.n tlscarrylngcos!

xl lnveststrents
Long-term investments, are carried individually at cost less provision for diminution, other rhan temporary, in
the value ofsuch investments. Current investftents are carned lndividually, at the lower of cost and fair value.
Cost ofinvestmenls include acquisition charges such as brokerage, fees and duties

tll Employee benelits
Employee benefits include provident fund, superannuatjon fuhd, gratuiry fund, compensated absencet long
service awards:nd post-employment med ical benefits.

Defi ned cont.ihution plans
The Company's contribution to provident fund and superannuation firnd ar€ considered as delined contribution
plans and are char8ed as an expense as they fall due based on the amount ofcontributton required lo be made.
The company is not liable to contribute to providenr lund. superannGrion fund,gratuity fund etc

irm
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Defined beneRtrl.ns
For defined benent plans in the lbrm ot gratuity tund and post-employment medical benefits, the cost of
providing benefits is delermined using the Projected Uhir Credit method, with acru. ria I valuations beingcarried
out at each Balance Sheet date. Actuarial ga,ns and losses are recognlsed in rhe Statement ol Profit and Loss in
the period in which they occur. Past serlr'jce cost is recognised immedialely to the extent that the benellts are
already vested and otherwise is amortised on a straight-line basis over the average period until the benerits
become vested. The redrement benefit obli8ation recognised in the Balance Sheet represents the presenr value
ofthe defin€d b€nefit obligation as adjusted for unrecognised pas! service cost, as reduced by the fair value of
scheme assers. Any asset resulting from lhjs calcularion is limired ro pasr service cost, plus the present value of
available .elunds and reductions in [uture contributions to the schemes. The Acrurial valuaiioo ls caried our on
th€ basis ol Basic Salary. However, the Cratuity benefits at the time ol actual rerirement / rermination of
employment ofthe employee, are c:lculateJ on the basis o I tota I Cos.to-Co mpa ny,

Shon-t€rm emp loyee ben efits
The undiscounted amount of short-terrn employee benelils expected to be paid in exchange for tle seBices
rendered by employees are recognised durang the year when the employees render the service. These benefits
include performance incentive and compensated absences which are expected to occur within twelv€ months
after the end ol the period in which the employee renders rhe relared service. The cost of such compensared
absences isac.ounted a. rnder:
[a] in case of accumulated compensated absences, when employees render the services that increese their
entitlement olfuture compens:ted absences; an{i
(b) in case ofnon-accumulating compensated absences, wh€n the absencesoccur.

Lons-term emplovee be4eRts
Cornpensated absences which are not expecled to occur withi[ twelve months after $e end of the period io
which the employee renders the related service are recognised as a liabiliry at the present value ofthe delined
beDefit obligation as at th€ Ealance Sheet dare less the lair value ofthe plan assets ou! ofwhich the obligations
ar€ expected to be settled. Long Service Awards arc recognised as a liabilirt ar rhe present value ofth€ defi,l€d
benefit oblgatron asat the Balanc€ Sheet date.

xlll BorroB'lng costs
Borrowing costs include interesi amordsation ofancillary cosls lncurred and €rchange diftercnces arising from
foEign currency borrowings to the efisnt they are regard€d as an adiustment to lhe intehest cosL Cosls in
connection with the borrowinE of funds to the extent not direcdy relaled ro the acquisilion ofquallfying asse6
are charged to the Slatement of Prolit and Loss over the tenure ofthe loah, Bon-owing cosls, allocated ro and
utilised lbr qualifyinB assels, perEining to the period lrom commencemenr ofadiviri€s relarin8 to consrrucrion

/ development of the qualityin8 asset upto the date of capitalisation of such asser rs added lo rhe cost of the
assets. Capitalisation ofborrowinB costs is suspended and charged ro the Sralement of Profit and Loss durinS
extended periods when actjve developm€nt activaty on rhe qualifyingassets is interrupted.

,dv Leases
Leases wher€ the lessor retains substantially allthe rislG and rewards ofownership ofteased itemarc classified
as opeHting le.ses. Operating lease payments are recognized as expense in the statement ofprofit and loss on a
straight line basis overthe lease term.

xv Segment reporti ng
The Company identifies primary segmen!s based on rhe dominant source, narure of risks and r€tums and rhe
internalorganisatjon and management struclure. The operati ng segrnenrj are rhe segments forwhlch separate
financialinformation isavailable and forwhich opeiating profi t/loss amounls are evaluated regularly by the
executive Management in deciding howloallocate lesourcesand in aSsessing performance.
The accounting policies adopted for se8ment reportingarc in line with the accounting policies ofthe Company.
Segment revenue, segment expenses segmen! assets and segmenr Iiabiliries have been identified to segments
on the basis oftheir relationship to rh€ operating acrivitjes ofrhe segmenl

Inter-se8ment revenue is accounted on rhe basjs of lEnsactions.whiah are primarjly determined based on
mark€t / lair value factors 

.

Revenue, expenses, assers and liabilities which relare to the Company as a whole and are not allocable to
se8mentson reasonable basis have been included u nder "u nallocated rcvanue /erpenses / assets / liabilities".
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xvi Earnlngs pershare
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number oi equity shares outstanding during rhe year.
Dilut€d earnings per share is computed by dividing the profil / 0oss) after tax (including rhe post tax eflect of
extraordinary items. ifany) as adjusted iordivjdend, interestand othercharges to expense or income relatingto
the dilutive potential equiry sharer by the weighted average number ofequily shares considered for deriving
basic €arnings per share and the weighted average number of equity shares which could have been issued on

the conversion of all dilutive potential equity shares. Potential eqlrity shares are deemed to be dilutive only if
lheir conversion to equity shares would decrease the net profit pershare from continuing ordihary operations.
Potentialdilutive equiry shares are deemed to be converted as al the beginning ofthe period, unless they have

been issued at a Iater date. The dilutive po!ential equity shares are adjusted aor the proceeds receivable had the

shares been actually issued at tair valLre [i.e. ,veraee market value of the ouLstanding shares). Dilutive potential

equity sha.es are determined independently for each period presenled. The number ol equity shares and
potentially dilutiv€ equiry shares are adjusted lor share splits / reverse share splits and bonus sharer as

xvii Provisions and contingencles
A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources wiu be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding r€tirement benefitsl are not discounted to rheir present value and
are deternrined based on the best estimat€ required to settle the obligation at rhe Balance Sheet da!e. These are

reviewed al each Balance Sheet date and adjusted to reflect the current best estimates. Conlingent liabilities are

disclosed in the Notes.

Foreign Curr€ncies Tranractions and'Translation
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Mon€tary assets and liabilities denominated in foreign currencies are tGnslated at the functional currency
closing rales of exchange at the reporting date. Exchange differences arising on settlement or translation of
monetary items are recognised in Statenent of Profir and Loss except to the extent ol exchange differences
which are regarded. Non-monetary items thar are measured in terms of historical cost in a loreign currency are

recorded using the exchange rates at the dare olthe lransaction. Non-monetary items measured at fair value in a

loreign currency are translated using the exchange rates ar the date when the lairvalue was measured. The gain
or lDss arising on translation of non-monetary items measured at fiir value is treared in Iine with the
recognition olthe gain or loss on the change in fair value otthe item (i.e. translation diflerences on items whose

fair value gain or loss is recognised in Other Comprehersive lncome or Statement of Profit and Loss are also

recognised in Other Comprehensive.

ix Taxes on income
Current tax is the amount ol tax payable on the taxable income tor the year as deternrined in accordance with
lhe provisions ofthe Income Tax AcL 1961,
Minimum Alrernate Tax [[4AT) paid in accordance with the tax laws, whjch gives future economic benefits in
the form ofadjustment to future income tax liability, is considered as an assel if there is convincing evidence
that the Company will pay norma! income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when it is probable that futu re econom ic ben€ fit associated with itwillflow to the Company.

Delerred tax is recognised on timing differ€nces, being the diff€rences between the taxable income and the
accounring incc,me rhat originate in one period and are capable olre!,ersatin one or nrore subsequent periods.
Deferred tax is measured using the tax rates and the tar laws enacted or substantially enacted as at the
reporting date- Deferred tix liabilities are recognise d for all timing differenc€s. Delerred tax assets jn respect of
unabsorbed depreciation and carry forward oflosses are recognised only jfthere is virtual certainty that there
will be sumcienr iuture taxable income available ro realise such asscts. Delerrcd tax assets ar€ recognised for
timing differences of other items only to the extent thrr reasonable certainry exrsrs rhat sumcient tuture taxable
income will be available against which lhese can be realised. Deferred t-rx assets and Iiabiljties are ofset ifsuch
items relare b taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such se! off Delerred tax lssets are reviewed ar each Balance Sheet date tor their
realisa b ili!y
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NCLOSURE & CONTROLS PRIVATI LIMITED
CIN: U31909PN2018PTC180503
SN-31/4A & 31/48 31/5 Plot No-49 Tiny lnd Estare pune MH 411049
Email: rasheed@steamequipments.com

Notes to financial statements for the year€nded 3l March Z0Z3

7Ex

Note 19 Lease CommiEnents - Companyas Lessee
The Company does nor have any non- canccllable ope
Accounting Standard 19- Leascs, is norapplicabte.

Figures as at the end of
cu rrent rep orti ng period

Figures as at t}le end of
prevlous rePordng

P€riod

other Law Matters

Rs.('000) Rs.('000)

4,700.00 4,240.00

4,700.00 4,240,OO

rating lease arrangemenrs. Hence the disclosures required under para 2S of

Figures as at th€ end of
current reporting period

Flgur€s as atthe end of
Previous repordnS

Period

Particulars

I{s. Rs

G2,a49.04\
10,000.00

10.00

t3.28)

[5.67,502.30]
10,000.00

10.00
(s6.751

Earnin8s per share
&slr
Net protit/ (loss) for the year attribulabl€ to the equiry lhareholders
Weighled average number ofequiry shares

Earnings pershare - Basic

Dilted
Net profit/ 0oss) aor the year attributable lo rhe equiry sharehotders
Wejghted average number ofequity shares - for ditutcd EpS

are " DilutedEarni

(32,849.04)
10,000.00

10.00

t3.28)

(5,67,502.30)
10,000.00

10.00

ts6.75)
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ANNEXURE "A1" TO Note 4 TRADE PAYABLES "
Fi ures For the Current Re Period

Outstandi for followin eriods from due date of t
Particulars More than 3

Years
TotalLessthan l Year l-2 Years 2-3 Years

lrSM I
Othcrs
t)i ute dues-IUSME

Othcrs
Total 0.00 0.00 0.00

res For Previous Re rt in Period
Outstandln for followin iods frorn due date of ent

Particulars More than 3
Years

TotalLess than 1 Year 1-2 Ycars 2-3 Years

l\lsllti
0thcrs 1,165.43
l)is ute dues-lvlS[1E
Di ute dues
Others
'l otxl 165,43 0.00 0.00 0.00 0.00

ANNEXURE "A2" to Note 9 TRADE RECEIvABLES
res For the Currcnt Re ortin Period

Particulars
Outstanding for following periods from due date ofpayment

Less than 6
Months

6 Months -1Year 1-2 Years 2-3 Years
More than 3

Years
Tot:rl

Undisputed Trade Receivables-
Considered Coods 6.09
Undisputed Trade Receivables-
Considered Doubtful
Dispuled Trade Receivables-
Considcred Goods
Disputed Trade Receivables-
Considered Doubtful
0thers
li,lxl 0.00 0.00 6.09 0.00 0.00 0.00

liirllres For Previous Reportinq Period

Particulars
Outstanding for following periods from due date ofpayment

Less than 6
Months

6 luonths -lYear 1-Z Years 2-3 Years
More than 3

Years
Total

Undisputed Trade Receivables-
Considered Goods 6.09
Undisputed Trade Receivables-
Considered Doubtful
Disputed Trade Receivables-
Considered Coods
Disputed Trade Receivables-
Considered Doubtful
Olhers
Total 0,00 6.09 0.00 0.00 0.00 0.00

R No
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NCLOSURE & CONTROLS PRIVATE LIMITED 
CIN: U31909PN2018PTC180503 
REGD. OFFICE: SN-31/4A & 31/4B 31/5, PLOT NO-49, TINY IND ESTATE, PUNE-411048 
Email: rasheed@steamequipments.com || Contact No: 9970065500 

 
 

BOARDS’ REPORT 
 
To, 
The Members of  
NCLOSURE & CONTROLS PRIVATE LIMITED 
Pune 
 
Your Directors have pleasure in presenting this 5th Annual report on the affairs of the 
Company together with the Audited Statement of Accounts for the period ended on 31st 
March, 2023. 
 
1. FINANCIAL RESULTS: 

 
The performance during the period ended 31st March, 2023 has been as under: 

Amount in Thousand. 
Particulars 2022-23 2021-22 

Gross Income 0.00 0.00 
Profit / (Loss) before interest and Depreciation (32.85) (568.28) 

Less: Finance charges 0.00 0.78 
  Gross profit/ (loss) (32.85) (567.50) 
Less: Provision for Depreciation 0.00 0.00 
Net profit/ (Loss) before tax (32.85) (567.50) 
Add/ Less: Exceptional Items 0.00 0.00 
Profit/ (Loss) before Extra-Ordinary Items (32.85) (567.50) 
Add/ (Less): Extra Ordinary Items 0.00 0.00 
Profit/ (Loss) before Taxes (32.85) (567.50) 
Less:  Taxes  0.00 0.00 
Add/(Less):  Deferred Taxes 0.00 0.00 
Add: (Excess)/Short provision for I.T. in earlier 
year 

0.00 0.00 

Profit/ (Loss) for the period from continuing 
operations 

(32.85) (567.50) 

Profit/ (Loss) from discontinuing operations 0.00 0.00 
Less: tax expenses from discontinuing operations 0.00 0.00 
Net profit/ (loss) (32.85) (567.50) 

 
2. THE STATE OF COMPANY AFFAIRS:                                                 
 

During the year under review, the company had not earned any income and incurred 
Net Loss of Rs. 32.85 (Amount in Thousands) 
 

3. AMOUNTS PROPOSED TO BE CARRIED TO ANY RESERVES:  
 
The Company does not propose to transfer amount of profits to any reserve during 
the period under review. 

 
4. DIVIDEND: 

 
No Dividend was declared for the current financial year as the company incurred loss 
during the year under review. 
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5. MATERIAL CHANGES IF ANY BETWEEN THE END OF THE FINANCIAL YEAR 

31.03.2023 OF THE COMPANY AND THE DATE OF THE REPORT: 
 
No material changes and commitments which could affect the Company’s financial 
position, have occurred between the end of the financial year of the Company and 
date of this report. 

 
6. EVENT BASED DISCLOSURES IN DIRECTORS REPORT: 
 

a) Changes in Share Capital, if any 
 

 During the year there is no change in share capital of the Company. 
 

b) Disclosure regarding Issue of Equity Shares with Differential Rights 
 

The Company has not issued any equity shares with differential rights during the 
relevant financial year pursuant to Rule 8(13) Share Capital & Debenture Rules 
2014. 

 
c) Disclosure regarding issue of Employee Stock Options 

 

The Company does not have any Employee Stock Option Scheme nor has issued any 
shares under ESOPS during the financial year ended 31st March 2023. 

 

d) Disclosure regarding issue of Sweat Equity Shares 
 

The Company has not issued sweat equity shares during the relevant   financial year.  
 

e) Disclosure regarding buyback of Equity Shares 
 

The Company has not bought its own shares during the financial year ended 31st 
March 2023.  

 

 Hence reporting of details related to provision of money by Company for 
 purchase of its own shares by employees or by trustees for the benefit of 
 employees is not applicable. 
 

7. DIRECTORS: 
 
All the directors of the Company are permanent, none of the directors are liable to 
retire by rotation.  
    

8. APPOINTMENT AND/OR RESIGNATION OF KEY MANAGERIAL PERSONNEL: 
 

The Company has not appointed any Key Managerial Personnel during the year under 
review. Hence there is nothing to report in respect of appointment and or resignation 
of Key Managerial Personnel as required under Rule 8 (5)(iii) of the Companies 
(Accounts) Rules, 2014. 
 

9. NUMBER OF BOARD MEETINGS HELD:  
 

Five (05) Board Meetings were held during the Financial year 2022-23. 
 

10. REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL 
(KMP) / EMPLOYEES: 
 
The information required pursuant to Section 197 read with Rule 5 (2) of The 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
and Companies (Particulars of Employees) Rules, 2011, in respect of employees of the 
Company and Directors is furnished hereunder: 
 

a) if employees who were employed throughout the financial year, who were in receipt 

of remuneration for that year which, in the aggregate, was not less than Rs. 1.02 

Crores; 
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b) if employees who were employed for a part of the Financial year, who were in 

receipt of remuneration for any part of that year, at a rate which, in the aggregate, 

was not less than Rs. 8.5 Lakhs per month; 

c) if employee who was in receipt of remuneration which is in excess of that drawn by 
the managing director or whole-time director or manager and holds by himself 
along with his spouse and dependent children, more than 2% of the equity shares of 
the company.  

 
11. DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING 

OR WHOLE-TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY 
COMPANY: 
 
There were no such instances during the relevant financial period requiring the 
disclosure under section 197(14) of the Companies Act, 2013. 
 

12. DISCLOSURE  DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS 
UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE 
REPORTABLE TO THE CENTRAL GOVERNMENT: 

 
There were no such instances during the relevant financial period requiring the 
disclosure sub-section (12) of section 143 of the Companies Act, 2013. 

 
13. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:  

 
The Board of Directors of company are continuously monitoring various risk attached 
to business. On regular basis, Board and senior managers identify the risk elements. 
Board and senior managers on basis of past experience ensures management of risk 
and take necessary steps to mitigate the risk. 

 
In the opinion of the Board there are no risk elements which may threaten the 
existence of the company except general market risks, risk due to effect of changes in 
government policies, competition risks and risk due to natural calamities.  
 

14. AUDITORS:  
 
a. Statutory Auditor: 
 
The Company at its first Annual General Meeting had appointed M/s. A N A M and 
Associates, Chartered Accountants, Pune, having Firm Registration Number 
(005496S), as the Statutory Auditors of the Company to hold office for a period of 5 
years from conclusion of the 1st Annual General Meeting till conclusion of the 6th 
Annual General Meeting to be held on 2023-24.   

 
15. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
 Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the 

Directors state that: 
 
a) in the preparation of the Annual Accounts for the year 31.03.2023, the applicable 

Accounting Standards had been followed along with proper explanation relating to 
material departures; 
 

b) the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the Company at the end of the financial year and 
of the Loss of the Company for the year; 
 

c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 
 

http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527
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d) the directors had prepared the annual accounts on a going concern basis; 

 
e) the directors have devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating effectively. 
 

16. REPLY TO AUDITORS QUALIFICATION OR REMARKS OR OBSERVATIONS:  
 
Statutory Auditor: 
 
There is no a qualification or remarks or observations in Auditors Report which 
requires our reply. 
 

17. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 
186: 
 
The Company has not given any Loans, Guarantees and Investments during the year 
under review. 
 

18. WEB ADDRESS: 
 
The company has not having own Website, Hence Section 92 (3) Companies Act, 2013 
with to Rule 8 A Companies (Accounts) Amendments Rules 2018 not applicable to the 
Company. 
 

19. PARTICULARS OF RELATED PARTY TRANSACTIONS: 
 

There were no materially significant related party transactions with the Company’s 
Promoters, Directors, Management or their relatives, which could have had a potential 
conflict with the interests of the Company.  
 
The Board of Directors of the Company has, adopted a policy to regulate transactions 
between the Company and its Related Parties, in compliance with the applicable 
provisions of the Companies Act 2013, the Rules there under.  
 

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATIONS IN FUTURE: 
 
There were no instances during the year attracting the provisions of Rule 8A (a) (j) of 
the Companies (Accounts) Amendment Rules, 2018. 
 

21. DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
WITH REFERENCE TO THE FINANCIAL STATEMENTS:  
 
The Board has adopted the policies and procedures for ensuring the orderly and 
efficient conduct of its business, including adherence to the Company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial disclosures. 

 
The Company has appointed an Independent Auditor to ensure compliance and 
effectiveness of the Internal Control Systems in place.  

 
Company is not eligible Company for formation of the Audit Committee and being a 
Private Company, provisions of circulation of Internal Audit Reports are not 
applicable to Company. 
 
 
 
 
 
 
 

http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17580
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