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INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
NCLOSURE & CONTROLS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of NCLOSURE & CONTROLS
PRIVATE LIMITED (“the Company’), which comprise the balance sheet as at 31t March
2023, and the statement of Profit and Loss for the period ended, statement of cash flows for
the period ended, and notes to the financial statements including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31%
March, 2023, and loss for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. :

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurancé®about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure_‘énd content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governarjce regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we deterr_ﬁ_ine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication’




Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 is not applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at
the balance sheet date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1
Crores at any time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.

1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and beljef were necessary for the purposes of our
audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on
318t March, 2023 taken on record by the Board of Directors, none of the

directors is disqualified as on 318t March, 2023 from being appointed as a
director in terms of Section 164 (2).of the Act.

f. Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13. 2017,

g. With respect to the other matters_“tt} be included in the Auditor's Report in
accordance with Rule 11 of the Co_mBanigis (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us: G- Al

I. The Company does not have any pending litigations which would
impact its financial position.




il.

The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the company.

(a) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever (‘Ultimate
Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its
knowledge and belief, no funds have been received by the Company
from any persons or entities, including foreign entities (*Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Parties of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that
representations under sub-clause (i) and (i) of Rule 11(e) contain any
material mis-statement.

The company has used accounting software for maintaining its books
of account with the ability to generate electronic reports however the
feature of recording audit trail (edit log) facility and the same has not
been operated throughout the year for all transactions recorded in the
software. '




2. With respect to the other matter to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company as the
Company is not a public company.

For AN AM and ASSOCIATES
Chartered Accountants
FRN :005496S

Date: 15/07/2023
Place: Pune artner
UDIN: 23096248BGTTEE3592 No:096248



NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31509PR201APTCIR0503
SN-31/4A & 31/48 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048
Email: rasheed@steamequipments.com

Balance Sheet as at 31 March 2023

tin Thousands
Figures as atend of
prwim-n!m'du
11 period
[ B 8F | R
i e - il
A EQUITY AND LIABILITIES
1 Shaveholders” funds
|a) |Share capital 1 100.00 100,00
{b] [Reservesand surplus 2 (159868 ) {1,565.83 )
3 Noa-current liabilities
[a) |Long-term borrowings 3 1,121.74 110854
4 Current liabilities
[{a) |Short-term barrowings
{b) |Trade pavables
[} MSME § : s
i) Others 1,165.43 1,16543
(€] |(rher current liabilities s 3840 3840
(d} |Shore-term provisions 6 59.16 4016
TOTAL 886,06 B886.70
B ASSETS
1 Non-aurent assets
{4) |Property, Plant and Equipment and Intangible Assets -
(i} [Property, Plant and Equipment poo oo
(1) [intangihie assets (IR 6o
(k) {Now-current investments 0.00 0.00
= Current assets
{a) |Current investinents
i) [Inventones 7 H40.64 64064
(e} |Deposits
() |Trade receivables 8 609 609
(2] |Gash and cash equivalents 9 108.11 10876
() |Short-term Joans and advances
(g) |Other currént assets 10 131.22 13122
TOTAL BAAOA R8ATO
Thee accompanying notes are an integral part of the financiil statements,
As perour repoit of even date
For A N AMAND ASSOCIATES For & on behalf of board of directors
NCLOSURE & CONTROLS PRIVATE LIMITED
Nclosure 8 Pet. Lid,
Nelosure & gon Pyt Lad.
1
—
o CAFJAZA RASHEED SYED vipasyep Director
Partner Director Director
Members DIN: D190Z861 DIN: 09312474

Place : Pgne
Dale: 15-07-2023



NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503
SN-31/4A & 31/4B 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048
Email: rasheed@steamequipments.com

Statement of Profit and Loss Account for the year ended 31 March 2023

% in Thousands
: 5 Figures as at end of | Figuresasat end of
48 "m_isﬂi? s curtent reporting | previous reporting
1; ? L 3 ;"-3 i ['i. i | lperiocd } m
1 |Revenue from operations 0.00¢ 0.00
2 |Other Income 0.00 0.00
3 |Total revenue (1+2) 0.00 0.00
4 |Expenses
(a) Costof materials consuimed 0.00 0.00
(h) Purchases of stack-in-trade 0.00 0.00
| (2} Changas in inventories of finished goods. work-in- 11 0.00 0.00
progress and stock-in-trade
| [d) Employee benefits expense 12 000 4/6.42
| (e) Finance casts
| (g) Other expenses 13 32.85 91.09
Total expenses 32.85 567.50
5 |Profit / (Less) before exceptional items (3 - 4) (32.85) (567.50 )
|
6 |Exceptional items . .
7 |Profit / (Loss) before tax (5% &) . (32.85) (567.50)
Tax expense:
(a) Currenttax expense for current year
|b} Deferred tax
9 |Profit / (Loss) for the year (7 + 8) (32.85) (567.50 )
Earning Per Share 17 (3.28) (56.75)
1. Baslc (3.28) (536.75)
2. Diluted
The accompanying notes are an integral part of the financial statcments.
As per our renort of even date
For A N A MAND ASSOCIATES For & on behalf of board of directors
Charteged Accountants
Pt Uy oqure 8 Controte Pyt Lid.
3@9 . :
NIDA SYED
Director Director
DIN: 01902862 DIN: 09312474

Date: 15-07-2023



NCLOSURE & CONTROLS PRIVATE LIMITED

CIN: U31909PNZ018PTC180503

SN-31/4A &31/4B 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048

Email: rasheed@steamequipments.com

Notes to financial statements for the year ended 31 March 2023

NOTE 1 : Share Capital

Particulars

Figures as at end of current reporting

Figures as at end of previous

period reporting period
Numbers Rs.('000) Numbers Rs.('000)
Authorised shares
10000 Equity shares of Re 10 each 10,000 100.00 10,000 100.00
10,000 100.00 10,000 100.00
Issued, subscribed and paid-up )
10000 Equity shares of Re 10 each 10,600 100.00 10,000 100.00
10,000 100.00 10,000 100.00
Details of shareholders holding more than 5% shares in the company
31 March 2023 31 March 2022
ticulars
£ No. % Holding No. [ % Holding
RASHEED SYED 5,000 50% 5,000 50%
NAYAB RASHEED SYED 5,000 50% 5,000 50%
10,000 100% 10,000 1 100%
Note 1A, Shares Held By Promotors
Current Reporting Period
Promotor's Name No of shares % of total shares Fothinge duying
| —-—theyear
RASHEED SYED 5,000.00 50.00% e
NAYAB RASHEED SYED 5.000.00 50.00% -
Total 10,000.00 100.00% .
Previous Reporting Period
Promotor's Name No of shares % of total shares “o:Change during
the year
RASHEED SYED 5,000.00 50.00% *
MNAYAB RASHEED SYED 5,000.00 50.00%
Total 10,000.00 100.00% =
Note- 1B, Statements Of Changes In Equity 1in Thousands
Current Reporting Period
Balance at the beginning of the Changes in Equity Related Balance at Changes in Equity | Balance at the
current reporting period Share Capital due to | the beiginning of the Share Capital end of the
prior period error current reporting | during the current current
periued year reporting period
100.00 - - . 100.00
Previous Reporting Period
Balance at the beginning of the Changes in Equity Related Balance at | Changes in Equity | Balance at the
current reporting period Share Capital due to | the beiginning of the Share Capital end of the
prior period error current reporting | during the current current
periuod year reporting period
100.00 u.ou 0.00 0.00 100.00




NOTE Z : Reserves and Surplus

Figures as at end of

Figures as at end

current reporting of previous
Particulars period reporting period
Rs.('000) Rs.['000)

Balance as per last financial statements = =
Less:- Issue of Bonus Issue = =
Closing balance 0.00 0.00
General Reserve
Balance as per last financial statements - 3
Less:- Issue of Bonus Issue = >
Closing Balance = =
Deficit in the statement of profit and loss
Balance as per last financial statements (1.565.83 ) (998.33)
Profit/(Loss) for the year (32.85) (567.50)
Total deficit in the statement of profit and loss (1,598.68 ) [1,565.83)
Total reserves and surplus | (1,598.68) (1,565.83)

NOTE 3 : Long term Borrowings

Figures as at end of

Figures as at end

) current reporting of previous
Particulars period reporting period
Rs.('000) Rs.('000)
Steam Equipments Private Limited 1,116.74 1,103.54
Loan from Director - Rasheed Syed 5.00 5.00
1,121.74 1,108.54
NOTE 4 : Trade Payable
Figures as at end of | Figures as at end
) current reporting of previous
Particulars period reporting period
Rs.('000) Rs.('000)
Sundry Creditor - MSME 0.00 0.00
Sundry Creditor - Other 1.165.43 1,16543
(Refer to Annexure "A1" for ageing analysis) )
Total: 1,165.43 1,165.43
NOTE 5 : Other Current Liability ]
Figures as at end of | Figures as at end
current reporting of previous
Particulars period reporting period
Rs.('000) Rs.['000)
TDS on Salary payable 3840 38.40
Total: 38.40 38.40
NOTE 6 : Short Term Provisions
Figures as at end of | Figures as at end
Particulars current reporting of previous
period reporting period
Rs.('000) Rs.['000)
Audit Fees Payable 18.86 14.16
Professional Fees Pavable 40.30 26.00
Total Short term Provisions 59.16 40.16




NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503

SN-31/4A & 31/48B 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048

Email: rasheed@steamequipments.com

Notes to financial statements for the year ended 31 March 2023

NOTE 7 : Inventories

% in Thousands

Figures as at end of

Figures as at end of

) currentreporting previous reporting
Particulars period period Rs.('000)
Rs.('000)
Finished Goods 640.64 640.64
Total 640.64 640.64
NOTE 8 : Trade Receivables
Figures as at end of Figures as atend of
ParBailars current reporting previous reporting
period period Rs.('000)
Rs.['000)

Unsecured, considered good 6.09 6.09
Less: Provision for doubtful debts 0.00 0.00
(Refer to Annexure "AZ" for ageing analysis)

Total: 6.09 6.09
NOTE 9 : Cash and Bank Balances
Figuresasatend of | Figuresasatend of
Paiticulars current reporting previous reporting
period period Rs.('000)
Rs.('000)
Cash-in-hand 100.00 100.00
Balances with scheduled banks:

In current accounts 8.11 8.76

In Overdraft Account 0.00 0.00

In deposit accounts 0.00 0.00

Total: 108.11 108.76
NOTE 10 : Other Current Assets

Figures as at end of Figures as at end of

Particulars current reporting previous reporting
period period Rs.('000)

Rs.['000)

GST Credit 131.22 131.22
Total: 131.22 131.22




NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503

SN-31/4A & 31/4B 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048

Email: rasheed@steamequipments.com

Notes to financial statements for the year ended 31 March 2023

NOTE 11: Changes in inventory Of Finished goods

X in Thousands

Figures as at end of
current reporting

Figures as at end of
previous reporting

Particulars : p
period period
Rs.('000) Rs.('000)
Rs. Rs.
Finished goods 640.64 640.64
Work-in-progress - -
640.64 640.64
Inventori inning of the vear:
Finished goods 640.64 640.64
Work-in-progress . -
640.64 640.64

Net (increase) / decrease

NOTE 12 : Employee benefit expense

Figures as at end of

Figures as at end of

Paritoulars current rfeporting previous l:'eporting
period period
Rs.('000) Rs.('000)
Salary and Wages 0.00 476.42
Total: 0.00 476.42

NOTE 13 : Other Expense




NCLOSURE & CONTROLS PRIVATE LIMITED

CIN: U31909PN2018PTC180503

SN-31/4A & 31/4B 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048
Email: rasheed@steamequipments.com

Notes to financial statements for the year ended 31 March 2023

Figures as at end of

{in Thousands
Figures as at end of

Particulars current rfaportmg previous I.'eporting
period period
Rs.('000) Rs.('000)

Audit Fees 4.70 4.24

Professional Fees 14.30 86.06

MCA Fees 13.20

Bank charges 0.65 0.78
32.85 91.09




NCLOSURE & CONTROLS PRIVATE LIMITED

CIN: U31909PN2018PTC180503

SN-31/4A & 31/4B 31/5 Plat No-49 Tiny Ind Estate Pune MH 411048
|[Email: rasheed@steamequipments.com, Mob No: 08308821198

Notes to financial statements for the year ended 31 March 2023

Note

Particulars

14

15

iii

vi

Corporate information

NCLOSURE & CONTROL Private Limited (The "Company") having its registered office at SN-31/4A & 31/5 Plot
No-49 Tiny Estate Pune MH 411048. The Company will operate as manufacturers, engineers, fabricators,
turnkey projects, traders, dealers, distributors of steam equipment's, thermal equipment’s, instrumentation
systems, boiler equipment's, control panels, cooling systems, water monitoring systems, water treatment plant,
flow equipment's, gauges, power tools, pressed components, presion machine components, required in and by
engineering, electronic, pneumatic machinery, electrical, civil constructions, and agricultural equipment.

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies Act,
2013. The financial statements have been prepared on accrual basis under the historical cost conventicn, The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in
the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported Income and expenses during the year. Examples of such estimates include
provisions for doubtful debt, future obligations under employee retirement benefit plans, income taxes, the
useful lives and provision for impairment of fixed assets and intangible assets The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable, Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale,
including other levies, transit insurance and receiving charges.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/ [loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-rash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from eperating, investing and financing activities of the Company are
segregated based on the available information.

Depreciation and amortisation
Depreciation on tangible fixed assets is provided using the Written down Value Method (WDV) at the rates
derived from the useful lives of the assets as prescribed under Schedule 11 of the Companies Act, 2013,

Intangible assets have been amortized over a period of their useful life,
In case of certain assets, the useful life has been assessed taking into account nature of asset , estimated usage
of the asset on the basis of managements best estimation of getting economic benefits from those assets.
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Useful life of
Nature of Assets assets (In No.

ofyear)
Factory Building 30
Other Building 60
Plant & Machinery Sto 15
Aircraft and Vehicles 20
Leaschold Land 13
Furniture & Fixtures 10
Intangible Assets 10to 20

Revenue recognition

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude goods
and service tax.

Revenue from this service is recognised when the right to receive the same is established and there does not
exist significant uncertainty in realisability thereof.

Other income
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is
established.

Property, Plant and Equipment

Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed
assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its intended use and other incidental expenses incurred up to that date. Exchange differences
arising on restatement / settlement of long-term foreign currency borrowings relating to acquisition of
depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the remaining
useful life of such assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

Intangible Assets

Expenditure incurred on acquisition or, as the case may be, on development of Goodwill, Techincal Know-how,
softwares, patents, on research and development and other intangible assets is recognised as an Intangible
Asset if it is expected that such asset will generate future cconomic benfits not less than its carrying cost.

Investments

Long-term investments, are carried individually at cost less provision for diminution, other than temporary, in
the value of such investments, Current investments are carried individually, at the lower of cost and fair value.
Cost of investments include acquisition charges such as brokerage, fees and duties.

Employee benefits
Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences, long
service awards and post-employment medical benefits.

The Company's contribution to provident fund and superannuation fund are considered as defined contribution
plans and are charged as an expense as they fall due based on the amount of contribution required to be made.
The company is not liable to contribute to provident fund, superannuation fund, gratuity fund etc
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For defined benefit plans in the form of gratuity fund and post-employment medical benefits, the cost of
providing benefits is determined using the Projected Unit Credit method, with actuarial valuations being carried
out at each Balance Sheet date. Actuarial gains and losses are recognised in the Statement of Profit and Loss in
the period in which they occur. Past service cost is recognised immediately to the extent that the benefits are
already vested and otherwise is amortised on a straight-line basis over the average period until the benefits
become vested. The retirement benefit obligation recognised in the Balance Sheet represents the present value
of the defined benefit obligation as adjusted for unrecognised past service cost. as reduced by the fair value of
scheme assets. Any asset resulting from this calculation is limited to past service cost, plus the present value of
available refunds and reductions in future contributions to the schemes. The Acturial valuation is carried out on
the basis of Basic Salary. However, the Gratuity benefits at the time of actual retirement / termination of
employment of the employee, are calculated on the basis of total Cost-to-Company.

Short-term emplovee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render the service, These benefits
include performance incentive and compensated absences which are expected to occur within twelve months
after the end of the period in which the employee renders the related service. The cost of such compensated
absences is accounted as under :

(a) in case of accumulated compensated absences, when employees render the services that increase their
entitlement of future compensated absences; and

(b) in case of non-accumulating compensated ab es, when the ab €5 0Cour.

Compensated absences which are not expected to occur within twelve months after the end of the period in
which the employee renders the related service are recognised as a liability at the present value of the defined
benefit obligation as at the Balance Sheet date less the fair value of the plan assets out of which the obligations
are expected to be settled. Long Service Awards are recognised as a liability at the present value of the defined
benefit obligation as at the Balance Sheet date.

Borrowing costs

Berrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets
are charged to the Statement of Profit and Loss over the tenure of the [oan, Borrowing costs, allocated to and
utilised for qualifying assets, pertaining to the period from commencement of activities relating to construction
/ development of the qualifying asset upto the date of capitalisation of such asset is added to the cost of the
assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during
extended periods when active development activity on the qualifying assets is interrupted.

Leases

Leases where the lessor retains substantially all the risks and rewards of ownership of leased item are classified
as operating leases. Operating lease payments are recognized as expense in the statement of profit and loss ona
straight line basis over the lease term.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organisation and management structure, The operating segments are the segments for which separate
financial information is available and for which operating profit/loss amounts are evaluated regularly by the
executive Management in deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company.
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments
on the basis of their relationship to the operating activities of the segment.

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on
market / fair value factors, .

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to
segments on reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities”.
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Earnings per share

Basic earnings per share Is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any] by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to
the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving
basic earnings per share and the weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if
their conversion to equity shares would decrease the net profit per share from continuing ordinary operations.
Potential dilutive equity shares are deemed to be converted as at the beginning of the perijod, unless they have
been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value (le, average market value of the outstanding shares), Dilutive potential
equity shares are determined independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as
Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value'and
are determined based on the best estimate required to settle the obligation at the Balance Sheet date, These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are
disclosed in the Notes.

Foreign Currencies Transactions and "Translation

Transactions in foreign currencies are recorded at the exchange rate.prevailing on the date of transaction.
Maonetary assets and liabilities denominated in foreign currencies are translated at the functional currency
closing rates of exchange at the reporting date, Exchange differences arising on settlement or translation of
monetary items are recognised in Statement of Profit and Loss except to-the extent of exchange differences
which are regarded. Non-monetary items that are measured in terms of historical cost in a foreign currency are
recorded using the exchange rates at the date of the transaction. Non-monetary items measured at fair value ina
foreign currency are translated using the exchange rates at the date when the fair value was measured. The gain
or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e. translation differences on items whose
fair value gain or loss is recognised in Other Comprehensive Income or Statement of Profit and Loss are also
recognised in Other Comprehensive.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
the provisions of the Income Tax Act, 1961, e

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when itis probable that future economic benefit associated with it will low to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal jn one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of
unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there
will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised for
timing differences of other items only to the extent that reasonable certainty exists that sufficient future taxable
income will be available against which these can be realised. Deferred tax assets and liabilities are offset if such
items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their
realisability,

Pune-2
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|Nm 16 (A) Related party transaction
[ties:

Dewription of relationship

Names of related parties

Key Management Personnal (KMF)

Coxmipanies Under Same Management

RASHEED SYED

JUGRA] KAPOORCHAND SANGIVI
OMPRARASH JUGHA] SANGHVI
NIDA RASHEED 5 FD

STEAM EQUIFMENTS FRIVATE LIMITED
STEAMLOK ENGINEERING PRIVATE LIMITED
UM EXPOIT INDHA PRIVATE LIMITED

UM TURE - FITTINGS PRIVATE LIMITED
SPECIALITY STEELCRAFT FRIVATE LIMITED
TEKTROL INSTRUMENTS PRIVATE LIMITEDR
UNNATI OM EXPORTS PRIVATE LIMITED
OM METALAR SERVICES PRIVATE LIMITED
KHAGA EWERGY FRIVATE LIMITED

[8) Detalls of reluted parties iransactions

Nana Peth,
Pune-2
M.No. 096248 | *
i eg. No /-2

65, .'{5 -
- Gfe Accd&‘\

Transactions Dosing Malances DrjtCrd o
= P } Classification of r:’::::'“"“' Figares as at end of Figures as at wnd of Figures as al end of
Particulars ortHies od previous reporting | current reporting period
Rs.C000) period Ra'000) ReL000) period Ra[000)
Rashwd Syed Loan from Dwector E + (500 [5.00)
Steam Equipments PVTLTD Luan From Related Party - (L1674 ]
.50 11.121.74 ) ;%
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Notes to financial statements for the year ended 31 March 2023

Note 17 Earnings Per Share

Particulars Figures as attheend of | Figures as at the end of
current reporting period previous reporting
Period
Rs. Rs.
Earnings per share
Basic
Net profit / (loss) for the year attributable to the equity shareholders (32,845.04) (5.67,502.30)
Weighted average number of equity shares 10,000.00 10,000.00
Par value per share 10.00 10.00
Earnings per share - Basic (3.28) (56.75)
Riluted
Net profit / (loss) for the year attributable to the equity shareholders (32,849.04) (5,67,502.30)
Weighted average number of equity shares - for diluted EPS 10,000.00 10,000.00
Par value per share 10.00 10.00
Earnings per share - Diluted [3.28) (56.75)
Note 18 Payment to Auditors
Figures as at the end of Figures as at the end of
Particulars current reporting period previous reporting
Period
Rs.('000) Rs.('000)
Audit Fees 4,700.00 4,240.00
Certificate Work - -
Other Law Matters -
4,700.00 4,240.00

Note 19 Lease Commitments - Company as Lessee

The Company does not have any non- cancellable operating lease arrangements, Hence the disclosures required under para 25 of

Accounting Standard 19 - Leases, is notapplicable.




Note 20 Segment Reporting

The Company is primarily engaged in service sector, The Company's performance for operations as defined in AS 17 are evaluated as a
whole by directors and management of the company based on which these are considered as single operating segment. The Company's
operations are based in same geographical segment, India.

Note 21 Details of dues to Micro and Small enterprises as defined under MSMED Act, 2006

As at March 31, 2022, no supplier has intimated the Company about its status as Micro, Small Enterprises for its registration with the
appropriate authority under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Thus, there are no
amounts that need to be disclosed pertaining to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006).

Note 22 Previous year's figures
Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure,




Figures For the Current Reportin

ANNEXURE "A1" TO Note 4 TRADE PAYABLES "

Period

Particulars

Outstanding for following periods from due date of payment

Less than 1 Year

1-2 Years

2-3 Years

More than 3
Years

Total

MSME

QOthers

1,165.43

Dispute dues-MSME

Dispute dues

Others

Total

0.00

1,165.43

0.00

0.00]

0.00

 Figures For Previous Reporting Period

Particulars

Qutstandin

g for following periods from due date of payment

Less than 1 Year

1-2 Years

2-3 Years

More than 3
Years

Total

MSME

Others

1,165.43

Dispute dues-MSME

Dispute dues

Others

Total

1,165.43

0.00

0.00

0.00

Figures For the Current Reportin

ANNEXURE "A2" to Note 9 TRADE RECEIVABLES

Period

Particulars

Outstanding for following periods from due date of payment

Less than 6
Months

6 Months -1Year

1-2 Years

2-3 Years

More than
Years

Total

Undisputed Trade Receivables-
Considered Goods

6.09

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Receivables-
Considered Doubtful

Others

Total

0.00

0.00

6.09

0.00

0.00

Figures For Previous Reporting Period

Particulars

Outstanding for following periods from

due date of payment

Less than 6
Months

6 Months -1Year

1-2 Years

2-3 Years

More than
Years

Total

Undisputed Trade Receivables-
Considered Goods

6.09

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Receivables-
Considered Doubtful

Others

Total

0.00

0.00

0.00




" Whare the Company has revalued |ts Property, Plant and Equipment, the campany shall disclase a1 to whether the revaluation (s based an the valuation by a registered valuer as
defined under rule 2 of the i Valuers and Rules, 2017

yy where Loans or Advances in the nature of loans are granted to promoters, directors; KMPs and the related parties [as defined under Companies Act, 2013,) either severally or jolntly
with amy other persan, that are:

(a) repayable on demand or
[b) without 53 i




v asseis under NA

VI Details of Benam| Property held: NA

Vil Where the Company has borrowlings from banks ar financial (nstitutions an the basis of current assets:

NA
[a] whether quarterly returns or statements of current assets filed by the Company with banks or financial are n ags with the books of accounts.
{b] ot af I and 4 of material discrep ilany ta be adequately discl
VI Willul Defaulter: NA
a. Date of declaration as wilful defaulter,
b. Details of defaults {amount and nature of defaults),
I1X Relationship with Struck off Companies: NA

Where the company has any ransactions with companies struck off undar section 244 of the Companies Act. 2013 or section 560 of Companies Act, 1956, the Company
thall disclose the lallawing detaila:-

i
i =
[ » - L v
Investments in securites
Receivab!
abies
Shares struck-off Compa
oul g {73
soecified

X Reghtration of charges of satlstaction with Registrar of Compani A 5

Where sny charges or satisfaction yet to be reglatered with Registrar of Companles beyond the statutory periced, detalis and rezsons thereof shall be disciosed.




XI Compliance with number of layers of companies:
Where the campany has not complled with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies [Rescriction on number of Layers] Rules, 2017, the name

and CIN of the campanles heyond the specified layers and the relationship/extent of holding of the company in such d

Xl Ratlos:

Current Ratio

Current Assets

Current Liabilities

Debz Equity Ratio

Debt Capital

Sharehoider's Equity

na;e

L108s

[BLTS

As There It No Dperation
Daring The Year 5o To
Meet The Adminmtrative
Expenditure Borrawing
Inw reases Frum Reluted

Dbt Service coverage ratls

EBITDA-CAPEX

Debt Service [Ints Principal]

0.000

anoo

Na

Hatirn on Equity Ratio

Profiz lor the year

Averige Shareholder's
Exjuity

-0.328

54212

The Company Has Incurred
Losses During The
Financial Year 2022-23 As
There Is No Revanue Fot

Inventory Turnover Ratia

Averags Inventory

0.000

HA

Nasr Purchase During The
Financil Year 2022-23.
The Previous Fgures Of
The Sk Remain

Trade Receivables turnover mtis

(Average Trade Feceivatles

0.000

0.000

There Is No Bovenue
Thiring The Fiiuancial Year

[ Trade payables tumover ratio

[Average Trade Payables

o000

.00

Net working capital tirnover ratio

|Werking capital (CA-CL)

o.ogo

Have Rermained Unefected.

Met profit ratio

Net Profic

o.poo

woiva

0.0ag

The Company Has Earned
Moy Revenue During The
Year And Invurred Fowed

Raturn en Capital employed

Earnings befare interestand tax

Capital Employed

0.022

o387

94319

P,
[ The Company Has Earned
Mo Revenue Turing The
Wear And bncurred Fixed

Faturn on investment

Investment [ Sharehoider
Funds)

0022

0387

The Company Has Invurred
Lowses During The
Fanuncial Year 2032-23 As
There is No Revenae For
The Yeat

Xl Compliance with approved Scheme(s) of Arrangements:

Where any Scheme of A

has been

Scheme of have been

pproved by the Comp

shall be explalned

NIV Utilisation of Borrowed funds and share premium:

NA

¥ i terms of sections 230 to 237 of the Companies Act. 2013, meﬂuwaruﬁwlm-mmanmahm
J'nrmmthmhdmmnl’m@many I accordance with the Scheme’ and ‘in with

in thix regard



Current Year:

lT’TP‘ﬂﬂii! Year

Ampunt required to be spent
Ampunt of expenditure inourred

Shortfall at the end of the year

Total of previous yaars shortfall

Heason for ghertfall

Nature of CSR activities

Details of related party transactions

Where 3 provision is made with respect to 2 Lability Incurred by
ertering Into 3 contractual

XV1 Detalls of Crypto Currency or Virtual Currency:
k] m _ Particulars.

"-]Emnl Year

PreviousVear
Ll

Profit or loss on transactions invalving Crypto currency or Virtual

Currency

Amount of currency held as st the reporting date

Deposits or advances from any persan for the purpose of trading or investng
|in Crypts Curreniy ar virnial currency

XV Undisclosed Income:
Current Year
Previous Year

S
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NCLOSURE & CONTROLS PRIVATE LIMITED

CIN: U31909PN2018PTC180503
REGD. OFFICE: SN-31/4A & 31/4B 31/5, PLOT NO-49, TINY IND ESTATE, PUNE-411048
Email: rasheed@steamequipments.com || Contact No: 9970065500

BOARDS’ REPORT

To,

The Members of

NCLOSURE & CONTROLS PRIVATE LIMITED
Pune

Your Directors have pleasure in presenting this 5% Annual report on the affairs of the
Company together with the Audited Statement of Accounts for the period ended on 31st
March, 2023.

1. FINANCIAL RESULTS:

The performance during the period ended 31st March, 2023 has been as under:
Amount in Thousand.

Particulars 2022-23 2021-22

Gross Income 0.00 0.00
Profit / (Loss) before interest and Depreciation (32.85) (568.28)
Less: Finance charges 0.00 0.78

Gross profit/ (loss) (32.85) (567.50)
Less: Provision for Depreciation 0.00 0.00
Net profit/ (Loss) before tax (32.85) (567.50)
Add/ Less: Exceptional [tems 0.00 0.00
Profit/ (Loss) before Extra-Ordinary Items (32.85) (567.50)
Add/ (Less): Extra Ordinary Items 0.00 0.00
Profit/ (Loss) before Taxes (32.85) (567.50)
Less: Taxes 0.00 0.00
Add/(Less): Deferred Taxes 0.00 0.00
Add: (Excess)/Short provision for LT. in earlier 0.00 0.00
year
Profit/ (Loss) for the period from continuing (32.85) (567.50)
operations
Profit/ (Loss) from discontinuing operations 0.00 0.00
Less: tax expenses from discontinuing operations 0.00 0.00
Net profit/ (loss) (32.85) (567.50)

2. THE STATE OF COMPANY AFFAIRS:

During the year under review, the company had not earned any income and incurred
Net Loss of Rs. 32.85 (Amount in Thousands)

3. AMOUNTS PROPOSED TO BE CARRIED TO ANY RESERVES:

The Company does not propose to transfer amount of profits to any reserve during
the period under review.

4. DIVIDEND:

No Dividend was declared for the current financial year as the company incurred loss
during the year under review.



10.

MATERIAL CHANGES IF ANY BETWEEN THE END OF THE FINANCIAL YEAR
31.03.2023 OF THE COMPANY AND THE DATE OF THE REPORT:

No material changes and commitments which could affect the Company’s financial
position, have occurred between the end of the financial year of the Company and
date of this report.
EVENT BASED DISCLOSURES IN DIRECTORS REPORT:
a) Changes in Share Capital, if any
During the year there is no change in share capital of the Company.
b) Disclosure regarding Issue of Equity Shares with Differential Rights
The Company has not issued any equity shares with differential rights during the
relevant financial year pursuant to Rule 8(13) Share Capital & Debenture Rules
2014.

c) Disclosure regarding issue of Employee Stock Options

The Company does not have any Employee Stock Option Scheme nor has issued any
shares under ESOPS during the financial year ended 31st March 2023.

d) Disclosure regarding issue of Sweat Equity Shares
The Company has not issued sweat equity shares during the relevant financial year.
e) Disclosure regarding buyback of Equity Shares

The Company has not bought its own shares during the financial year ended 31st
March 2023.

Hence reporting of details related to provision of money by Company for
purchase of its own shares by employees or by trustees for the benefit of
employees is not applicable.

DIRECTORS:

All the directors of the Company are permanent, none of the directors are liable to
retire by rotation.

APPOINTMENT AND/OR RESIGNATION OF KEY MANAGERIAL PERSONNEL:

The Company has not appointed any Key Managerial Personnel during the year under
review. Hence there is nothing to report in respect of appointment and or resignation
of Key Managerial Personnel as required under Rule 8 (5)(iii) of the Companies
(Accounts) Rules, 2014.

NUMBER OF BOARD MEETINGS HELD:
Five (05) Board Meetings were held during the Financial year 2022-23.

REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL
(KMP) / EMPLOYEES:

The information required pursuant to Section 197 read with Rule 5 (2) of The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
and Companies (Particulars of Employees) Rules, 2011, in respect of employees of the
Company and Directors is furnished hereunder:

a) if employees who were employed throughout the financial year, who were in receipt
of remuneration for that year which, in the aggregate, was not less than Rs. 1.02
Crores;



11.

12.

13.

14.

15.

b)

b) if employees who were employed for a part of the Financial year, who were in
receipt of remuneration for any part of that year, at a rate which, in the aggregate,
was not less than Rs. 8.5 Lakhs per month;

c) if employee who was in receipt of remuneration which is in excess of that drawn by
the managing director or whole-time director or manager and holds by himself
along with his spouse and dependent children, more than 2% of the equity shares of
the company.

DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING
OR WHOLE-TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY
COMPANY:

There were no such instances during the relevant financial period requiring the
disclosure under section 197(14) of the Companies Act, 2013.

DISCLOSURE DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS
UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT:

There were no such instances during the relevant financial period requiring the
disclosure sub-section (12) of section 143 of the Companies Act, 2013.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

The Board of Directors of company are continuously monitoring various risk attached
to business. On regular basis, Board and senior managers identify the risk elements.
Board and senior managers on basis of past experience ensures management of risk
and take necessary steps to mitigate the risk.

In the opinion of the Board there are no risk elements which may threaten the
existence of the company except general market risks, risk due to effect of changes in
government policies, competition risks and risk due to natural calamities.

AUDITORS:
a. Statutory Auditor:

The Company at its first Annual General Meeting had appointed M/s. AN A M and
Associates, Chartered Accountants, Pune, having Firm Registration Number
(0054965), as the Statutory Auditors of the Company to hold office for a period of 5
years from conclusion of the 1st Annual General Meeting till conclusion of the 6t
Annual General Meeting to be held on 2023-24.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the
Directors state that:

in the preparation of the Annual Accounts for the year 31.03.2023, the applicable
Accounting Standards had been followed along with proper explanation relating to
material departures;

the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and
of the Loss of the Company for the year;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;


http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527

d)

16.

17.

18.

19.

20.

21.

the directors had prepared the annual accounts on a going concern basis;

the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

REPLY TO AUDITORS QUALIFICATION OR REMARKS OR OBSERVATIONS:
Statutory Auditor:

There is no a qualification or remarks or observations in Auditors Report which
requires our reply.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION
186:

The Company has not given any Loans, Guarantees and Investments during the year
under review.

WEB ADDRESS:

The company has not having own Website, Hence Section 92 (3) Companies Act, 2013
with to Rule 8 A Companies (Accounts) Amendments Rules 2018 not applicable to the
Company.

PARTICULARS OF RELATED PARTY TRANSACTIONS:

There were no materially significant related party transactions with the Company’s
Promoters, Directors, Management or their relatives, which could have had a potential
conflict with the interests of the Company.

The Board of Directors of the Company has, adopted a policy to regulate transactions
between the Company and its Related Parties, in compliance with the applicable
provisions of the Companies Act 2013, the Rules there under.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:

There were no instances during the year attracting the provisions of Rule 8A (a) (j) of
the Companies (Accounts) Amendment Rules, 2018.

DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The Board has adopted the policies and procedures for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial disclosures.

The Company has appointed an Independent Auditor to ensure compliance and
effectiveness of the Internal Control Systems in place.

Company is not eligible Company for formation of the Audit Committee and being a
Private Company, provisions of circulation of Internal Audit Reports are not
applicable to Company.
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22. ACKNOWLEDGEMENT:

Directors take this opportunity to express their sincere appreciation for the services
rendered by the Company’s Bankers, Consultants and Advisors, Material Suppliers,
Customers and Shareholders for their continued support and guidance. The Directors
wish to place on record their appreciation for the dedicated efforts put in by the
Employees of the Company at all levels.

23. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with the applicable secretarial standards relating to
General meetings and Board meetings.

FOR AND ON BEHALF OF THE BOARD OF

NS BRPLSPRIVATE LIMITED

Nclolu:;g( cw L.

Nirector

RASHEED SYED NIDA RASHEED SYED 2¢ctor
DIRECTOR DIRECTOR
DIN: 01902862 DIN: 09312474

DATE: 15.07.2023
PLACE: PUNE
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