
ANAM & ASSOCIATES
CHARTERED ACCOUNTANTS

www.a na mandassociates.com

103/104, First Floor, Modern Pride,409, Nana Peth,

Near Pensionwala Masjid, Pune'411 002, Maharashtra

E-mail : ca.ejaz@anamandassociates.com
Mobile :+ 9L- 989OOO33O4

INDEPENDENT AUDITORS' REPORT

To,

The Members of,

NCLOSURE & CONTROLS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements.

Opinion

We have audited the accompanying financial statements of NCLOSLJRE &
CONTROLS PRIVATE LIMITED ("the Company"), which comprise the balance
sheet as at 3I't March 2022, and the Statement of Profit and Loss for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best ofour information and according to the explanations given
to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 ('Act') in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 3l,t tr{arch 2022, and its Loss lor the year ended
on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) ofthe Companies Act,2013. Our responsibilities under those Srandards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance
with the code ofethics issued by the Institute ofChartered Accountants oflndia together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions ofthe Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code ofethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit ofthe financial statements ofthe current period. These matters
were addressed in the context ofour audit ofthe financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors, report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board,s
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor's report thereon.

our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course ofour audit or otherwise appears to be materially misstated.

Il based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. we have
nothing to report in this regard.

Management's responsibility for the financial statements

The company's board ofdirectors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view ofthe financial position, tlnancial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance ofadequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and lor
preventing and detecting frauds and other inegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance ofadequate intemal financial
controls, that were operating eflectively lor ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, mitters
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related to going concem and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic altemative but to do so.

The board of directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financiaI statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
ofassurance, but is not a guarantee that an audit conducted in accordance with sAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material it individually or in the aggregate, they coutd
reasonably be expected to influence the economic decisions ofusers taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.
obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3)(i) of the
companies Act, 2013, we are also responsible for expressing our opinion on whether
th€ company has adequate internal financial controls system in place and the operating
effectiveness of such controls
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
conclude on the appropriateness of management's use of ihe going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the companyis
ability to continue as a going concem. If we conclude that a material uncertainty ixiits,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, ifsuch disclosures are inadequate, to modifu our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audiror's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation
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We communicate with those charged with govemance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identiff during our audit.

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the cunent period
and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2020 (,.the Order',),
issued by the Central Govemment of India in terms of sub-section ( I l) of section 143
of the Companies Act, 2013 is not applicable to the Company since

(a) It is not a subsidiary or holding company ofa public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs. I
Crores as at the balance sheet date;

(c) Its total borrowings from banks and financial institutions are not more
than Rs.l Crores at any time during the year; and

(d) Its tumover for the year is not more than Rs.l0 Crores during the year.

As required by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
ofour knowledge and belief were necessary for the purposis ofour audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books;

(c) The balance sheet, the statement ofprofit and loss dealt with by this report are in
agreement with the books ofaccount;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on March
31,2022 taken on record by the board ofdirectors, none ofthe directors is disqualified
as on March
the Act;
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(0 Since the Company's tumover as per last audited financial statements is less than
Rs.50 Crores and its bonowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the intemal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017;

(g) With respect to the other mafters to be included in the Auditor's Report in
accordance with Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts inctuding derivative
contracts for which there were any material foreseeable losses; and

c' There has been no delay in transferring amounts, required to be transferred, to
the lnvestor Education and Protection Fund by the Company
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NCLOSURE & CONTROLS PMYATE LTMITED
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Fl8urd rr.r rt. !!d of
curr.Il ]lPortln8 p..lod

rEor.. t. r! th..nd ofprvlolr
r.porllng P.rlod

Rr. R!.
A EQUITY AND LIABILITIES

I St.?rhoH...' fuird.
(r) Shl! clpilll
(b) Rclcrvcs .nd surplus
(b) Moncy R..!ivcd rgaiDlt sh.r. wtrrlntr

2 Shrr. tDpllcttlon ro..y Fndtng ruor$.rtr
3 Nor-.rrr.nt lbblliahr

(a) l.on8-rcrm bonowings
(b) D.fcnrd rar li.bililics (ocr)
(c) Oth.r l,o.g Tcrtl U$itiricr
(d) L,ll8 rqln provtioo

a Currllt li$old.t
(r) Shot T.rn BonowiDgs

(b) Tr.d. pry.bl.r
(A) toD.t oursEdint du.s of micro cnrrpnscs
md rmrll cltcrp.is.s
(B) tolrl oubrrndilg du6 of Cr.ditoc o6cr dlln
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rm.00
(99t.1!)

38.40

r8.00

t86.7t EE6.E7

I No!{uraaot aalatr
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(iv) Inlu8ibb A5r.rs und.. DcwLDm.

(b) Nor-crrcot inv6lncnB
(c) D.f.rEd T.r tus.ts
(d) l,ong t.rm lo.rs.nd Advrnccs
(c) Olhcr Non CunErt Asscis

(r) Cuncot lnvcnmc'rrj
(b) lnvcntorict
(c) Tmdc rrcciv.bhs
(d) C.sh lnd crsh quiv.lcnts
(c) Shon.tlm lorni rnd rdv.nc6

TOTAL
8 ASSETS

Oth.r Cufilnr fuscls

1

8

I

t0 t31.22

640.64

6.09

t0t.76

TOTAL 886.7t 8E6.t,,
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NCLOSURE & CONTNOLS PRIVATE LIM ITEO
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Rr. Rt.
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NoTe.I. SHARE CAP II.\L
Amount in Thousand

(' ()sL Ettt & C oo:.-Ttt PI,S I T l.l LI II t' t)t,o,I'ES ,\\\E\ -IOED FO,\\I) It) I \ C; P TII Fo I},\I'HE I-AN sCE H t. IF]

r(in rttht cnd f I
l'criodrtinures as nt thc e nd ofParticulars

Number ofsha R\ \umbcr ofsha l{s.

IO I00 t0 I()0

I0000 Equiry shares of Rs.l0/- each
with voting rights

(b) lssucd, Subscrit rd ard prid up
10000 Equiry shares of Rs.l0 each
with voring rights

(a) Iuthorised

IO I00 IO

li,t:rl

I00

List ofSh.rcholdcrs hrrldin more than 57o sh itnl

NOTE tA. S ARES IIEI,D B\ PROTIO'[ORS

sf h reh dc \o. ofShares
Valuc/Sha rr 'fottl l'alucNAYAS RASHEED SYED

RASHEED.SYED
5000.00

5000.00
50.00

50.00
l0
l0I ()1,\1.

50000.00

50000.0010,000.00 | 00.0(,
100,000.00

Currcnt rlin I'criod
ll0motor's Name No ofshares 70 of tol:ll shares '/" Che c durin IheNAYAB RASI IEIiI) SYEI)
RASTIEED SYED

5000

i000
50

50

l'rer'ious re lin
Promotor's Neme oZ of totel shares et Chan d0ri lfic

2

N,\1'AB RASHEED SYED
RASHEED S YI]D

5000

5000
50

50

\oTu_ IB. S1'At.E\r NTS OF CIIANGI., ES IN EQI IITY
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( urrcnt lir ['criodrtinnce at the beginning ofthc
currcnt rcPorting pcriod

Ba l:r Changes in Equity Share
Capit{l due to prior period
errot

Rcl:r ted Balance at the

current rc ortin
heiginning of thr

turrcnl 'eir

(hanges in Dquity Share
Capitalduring rhc-

IInlan(r nt the rnd of Ihr
current reporting p€ri{rd

t00.00

100 00

PcriodI'rcvious re ortinnc( at the hcginning of (hc
prcltous rrporting pcriod

Ilala h{ngcs in Equitl,Sharc
Capitalduc to prior pe.iod
crror

(' Ilc lated Ilalanrc at lh(
beiginning of the
pre\'ious reporting
periuod

ngcs in l.lquit!- Sharr
Capital during the
pt€vious vear

('h,r
an(r at thr cnd of lhc

prer'ious rcporting lcrir)d

Ila I

l00 t)(J

I

2

Prriod

t00.00



NOTf,S ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NO.C: 2 RESER\:ES AND S(IRPLTIS

NCLOSTJRE & CONTROlS PRIVATE LIMI'TET)

moool in-I housards
Figur.s rs rt tbc end of

rtin
Figurrs ss rl thc.nd of

I'(riod
Rs. llr.

(998.33)
(567 50)

(992.9t)

ts 42)

(A) Se.rriti.s premium r.count
Openrng balance

Closrng balance

(B) Surplus / (Dcficit) itr Stst.mcrt oJprofit srd
Losr
Openrng balance
Add P rofrt / ( Loss ) for rhe ycar
Less - Loss Due to Change in Rate ofDepricratron
as per Company Acr 2013

(;losiog balanco (1.565.83) (998.J1)

I ornl 1.s65.81 .ll
\r'tll: I l-O\(; lttRtl I]ORRO\I I\(;

Note: S O'IHtiR C(r IIRENT I,IAI}ILITIES

Notri 6 Sll()llT-t t,tRt\t Prtoytsro\s

Parti(ulars Figures as at the end of
odrtin

Figurcs its et the end of

l{s.
Loan frofi Directors
Sterm Equ,pmenls Private Limited
Loan from Rasheed

Il{)l54
5.00

5.00

579 24

Tot{l I t08.5.1 5lll.l{

l'arliculars
iodrlin

Iigures is al the e d of
rlin Prriod

Figurcs es at lhe end of

II\,

RermburscmentsE'n

GST
1'DS l\ l i8.10

'l oral 3ri..l0 18..10

Particulhrs
rn'd

figurcs As et lhc cnd of
I'crn,d

Figur.s $s et the cnd of

Its. l{r({) Provision for employaa b.nafits
ESI Employees Conlribution payable

ESI Employers Contribution payable

PTEC Payable

Wages Payable

Salarv Payable

(b) Provisior - for T,ry
Proyision for Income Tax(pnor years)

Provrsron for Income Ta\(Current years)

TDS Payable

lc) Provision - Orherr
Professional Fees Payablc

Tclcphone Exp Payable

Soflwarc Authori?rlion pryablc

Accounting Fe€s Payable

lncome Tax Fees Payable
Audrr Fces Payable

26 00

t.{ l6

I0 00

8 0{r

Toral .10. t6 It.00
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l'arliculirs

I t65 4i l165.43

r r65.43 I t65.41

res For Previous Re o rtin

I t4,1 55 I t44 5i

I 144.55 1t44.55

rtin

[-

Fi res For the Current Re

riods from due dAlc of menl

2-l \ ea rs

2-3 I errs

I) ule (lu'i\-\lS)ll.
I) ulc ducs

LcssthAn I \ e.r

Less thtn I \ctr

Note: 4 TRADE PAYABLES
mount in Thousands

'I0laI

for follorvin

l-2 \ car\

fotal

for follorvin

l-2 \ ears

pcriods from duc dale of

l otal

\l\\ .l

lotal

Othcrs

Olhcrs

Period
Oulsl:r nd in

Periorl
Oulrtandin

llorc
lhxn J

TI S]II E

Orhers
Disputc dues-\lSltll
Dispute duGs

Others

Nlorc
th{n l

g PeriodFigures For the Current Reportin
OutstandiDg for follo$in pcriods fronl duc dxte ol nt(nl

l'rrticul:lrs l-ess than 6
I lonlhs

6 lUonths -
lYcar l-2 Years

Years

j\ lorc than J

Yenrs
'I otilI

[indiiputed ]'rade R.ceivablcs-
Considcred Goods 609 609

['ndi\p$trd'l-radc llcceirrhtcs-
( onsidercd I)ouhtful
l) isputed Trtd€ Rccciveblcs-
Considercd (;oods

I) isputed I r.rde lleceir'rbles-
Considcred l)oublful
O(h c rs

I ot:ll 609 600

Fi rtin

I olil

res For Previous Re

l',r rlicula rs

Period
Oul\lnndi for illL,nin riods from duc dalc o[

l-2 \'eers
llorr lh{n JI-ess thtn 6

I I onlhs
6 Nlonlhs.

lY.rr
2-3

Yetrs

Undisputed'l rade Recci!&bles-
Consideacd Goods 609 609

trndi\putcd'l rade Receilablcs-
Considercd Donbtful
Disputcd Tradc Recci\'ables-
Consider€d (;oods

l)isputed'l rade Receiveblcs-
( onsidcrrd I)ouhllul
Othcrs
-l 

o(dl 609 609

Fi eg- No.
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NCLOSURE & CONTROLS PRIVATE LIMITED
NOtE: 7 INVENTORIES Amount in Thousands)

Pa rticula rs
rcvtous re rti n Prriod
Figures as at the end of

Ils Ils.
Inventories 640.64 640.64

Total 6,10. (r.l 6{0.(r{

Note: 9 CASH AND CASH E UIVALENTS

Pa rticula rs
currcnl re rtin riod

Figu res as at the €nd of
rel tous rc 0rlin Pr: riod
Figures ls at the end of

lls Its
A) Cash ln Hand

B) Balance with Banks - # Bank of India
100.00

8.76
t00.00

9.5 t

Total 108.76 I09.51

Note: l0 OTHER CURRENT ASSETS

Pa rticula rs
rcvious re rtin l'e riod

Figures as nt the end of

Rs Ils.
Unclaimed CST
GST lnput Credit 131.22

0. t8
r 30.45

Total ll r .22 I l{).(r.1
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Notc: ll REvt:NtrE FROI\I OPIRATIONS
(Anrounr !r'l-housands)

Iigures.s ,r tht cnd of
currenl renortide neriod

Figurc! ar rl the end of
orevious reDorlirs Period

ll\. Il\.
627 5l

627.57

Nole: l2 ( HiNCE IN INYETORIES
Figures rs si th. end of

current reDorlins Deriod
Figur.s a. rt rh..nd of

pr€vioui r.ttoraioq P.riod

lnvenlories al lhe end ofthr vear:

Finished goods

las. lrr.

6.10 6.1

6-10.6r

t.tl8 2t

I,l.t8.lt
Nrl (increrse) / dec.easc

Iigurcsss !r ihc cnd of
curreni reportirs Drriod

t'igurcr as rt th! eDd of
Drcvious reDorline Period

Salarics and *?8es

Rcmuncratio,r to Diractors
ESI Employets Contriburion
Bonu!

l(r. Itr.
17611

lotrl ,l?6.t2

Notr: l3 ITNIPLOYEf, lrENEt't I E\PEN_SCS

Nole: l1 FINA:iCE COST

Iote: l5 OTllt:R u\PDISt:S

Figure\ ss nr rhe rnd ot
currcnl rtDortins Deriod

Figures.s rt the end of
p.etious reoortine Pe.iod

Eank Charges

lnlcre$ on Llnsccurcd loan

Ban[ Ini.rcsl

ll\. ll\

{) 78 2 ?-l

Toral 0.?8 t.,t

Figures rs {l the end of
crrrenl reporling period

figu.es as {t the cdd of
pretious reporting Prriod

ll\. I{\.
(A' DIREC t f,XPli\isES

Gen€rator Erp

Job Charges

Fr.iEhl lnward
Unloading &. Handlng charges

(B) TNDIRf,Ct f,XPENSES

Omcc ExlEnsas

Eank Char8es

Legal Fecs

Sanirazcr and PPE Kit
ProfessionalFccs

MCA F.es

R.nahl CharB.s Bank
Round orl

Torrl(A)

'Iorat(B)

121

86 06

90..)0

2l 00

800
II

0

.12.7t
Torrl (A+B) 90.10 .lt.7t
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ACCOUNTS

A) Significant Accounting policies:

l. Basis of Preparation ofFinancial Statements:

i. Accounts have been prepared on the basis of Accounting concept of going
concern and accruar basis as per the genera[y accepted principres ur pr"r.iiu"I
by the Institute ofChartered Accountants of India.

ii. The accounting policies have been consistently applied by the company and are
consistent with those used in the previous year.

iii. The Company has followed Accrual system of Accounting except in case of
refunds from Income Tax, Sales Tax. Income and Expenditure is recognized on
accrual basis.

2. Cu rrent-non-cu rrent classification

All assets and liabilities wourd be crassified into current and non-current.

NCLOSURE & CONTROLS PRIVATE LIMITEI)
CIN: U3l909pN20l8pTCl80503

SN-31/4A & 3l/48 3l/5 Plot No-49 Tiny Ind Estate pune MH 411048
Email: rasheed@steameoripments.com, Mob: 0g30gg2l l9g

Note No. I6: SIGNI FICANT ACCOUNTING POLICIES AND OTHER NOTES'I'O

Assets

An asset is classified as current when it satisfies any ofthe folowing criteria:

l. it is expected to be rearized in, or is intended for sare or consunrption in the
company's normal operating cycle;

2. it is held primarily for the purpose ofbeing rraded;

3. it is expected to be realized within l2 months after the reporting date; or

4. it is cash or cash equivarent unless it is restricted from being exchanged or
used to settle a liability for at least I2 months after the reporting date.

5. current assets include the current portion ofnon-current financiar assets.

All other assets are classified as non-current.

6S
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Liab ilitics

A liability would classif as current when it satisfies any of the foflowing criteria:

l. it is expected to be settled in the company's normal operating cycle;

2. it is held primarily for the purpose ofbeing traded;

3. it is due to be settled.within I2 months after the reporting date; or

4. The company does not have an unconditional right to defer settlement ofthe
liability for at least r2 monrhs after the reporting date. Te.rms of a riabirity
that could, at the option of the counterpa.ty, ,"rrlt in its settlement bv the
issue ofequity instruments do not affect its classification.

current liabilities include cu*ent portion ofnon-current financiar riabirities.

All other liabilities would be classified as non-currenl

Fixed Assets:

2

The Fixed Assets would be shown at historicar cost. The cost wi incrude
expenditure incurred for bringing the assets into existence. Depreciation wourd be
provided for in the books as per the rates appricabre under Schedure Ir of the
Companies Act,20l3 as amended from time ro time.

Subsequent expenditure related to an item of tangible fixed asset are added to its
book value only ifthey increase the future benefits from the exisiing asset beyond
its previously assessed standard of performance.

Borrowing costs that wourd be attributabre to the acquisition or construction of
qualifoing assets are capitarized as part of the cost of such assets. A quaritying asset
is one that .ecessarily takes a subsrantiar period of rime ro get ready lirr irs inrendetr
use or sale. All other borrowing costs are charged to ,au.nra.

Borrou'in Costs:

l'rovisions:

A provision would be recognized when an enterprise has a present obligation as a
result of past event. It is probabrc that an outlrow o| resources wi be iequired to
settle the obligation in respect of which a reliable estimate can be made. provisions

M, 096248
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are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimate.

Income Tax:

Income tax expenses comprise current tax (i.e. amount of tax for the period
deterrnined in accordance with the income-tax law) and deferred tax charge or credit
(reflecting the tax effects of timing differences between accounting income and
taxable income for the period). Income tax expense is recognized in profit and loss
account.

Current tax is measured at the amount expected to be paid to (recovered from) the
taxation authorities, using the applicable tax rates and tax laws.

Minimum A lternate Tax (MAT) credit entitlement is recognized in accordance with
guidance note on "Accounting for Credit Available in respect of Minimum Alternate
Tax under the Income Tax Act, 1961".

Foreisn Exch:rn ge Transaction:

Foreign exchange transactions are recorded into lndian rupees using the rates given by
the RBI on the dates of the respective transactions. Any forex lluctuation losses or
gains are transferred directly to statement of profit and loss Account.

Revenues from services in the course of ordinary activities would be recognized when
all significant risks and rewards are transferred to the customer 4nd no significant
uncertainty exists regarding the amount of the consideration that will be derived and
regarding its collection. In view of the nature of services rendered. revenue lrom
services is recognized under the proportionate completion method provided the
consideration is reliably determinable and no significant uncertainty exists regarding
the collection of the consideration. The amount recognized as revenue as exclusive of
service tax, and is net of returns, trade discounts.

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles (GAAP) requires management to make judgments. estimates
and assumptions that affect the application ofaccounting policies and reported amount

gent liabilities
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Reven u c llccogn ition:

Use of Estimates:



on the date of the financial statements. Actual results could differ llom those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Any revision to accounting estimates is recognized prospectively in current and future
periods.

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent liabilities are not recognized but are

disclosed in the Notes. Contingent Assets are neither recognised nor disclosed in the
financial statements.

B) OTHER NOTES TO FINANCIAL STATEMENT

l. Balances ofTrade Receivables and Trade Payables are subject to Confirmation

2. Related Party Transaction:

Name of Related Party and nature of relationship:a

Nature of Related Partv Nature of relationship
Rasheed Sved Director
Nida Syed Director

Steam Equipment Private Limited Entity in which director are

lnterested

b. Transaction with related parties:

Anrount in Thousands

Name of Related Party
Description of
Relationship

Nat[re of
Transaction

2020-21 2021-22

Rasheed Syed Director Loan Taken 5.00

Steam Equipment
Private Limited

Entity in which
director are interested

Loan Taken 400.84 524.30
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Provisions. Continsent Liabilities and Continsent Assets:

In Compliance with "Accounting Standard-18" issued by The lnstitute of Chartered
Accountants of India on the related party disclosures the transaction and related
parties with whom transactions have been taken place during the year are as follows:



Name of Related Partv 2020-21 202t -22

Rasheed Syed 5.00

Steam Equipment Private Limited 579.23 l10.35

3

c. Closing balances ofrelated parties:

Amount in Thousands

The figures for the previous period have been regrouped and rearranged wherever
necessary to make them comparable.

FoTANAMANDASSOCIATES
Chartered Accountants
FRN: 0054965

Date: 2510912022

Place: Pune
UDIN: 220962488DYBVN4313

CA AKHTER

M No: 096248

Firm NRe9
00 54 96
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