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INDEPENDENT AUDITORS’ REPORT

To,
The Members of,
NCLOSURE & CONTROLS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements.

Opinion

We have audited the accompanying financial statements of NCLOSURE &
CONTROLS PRIVATE LIMITED (“the Company™), which comprise the balance
sheet as at 31%' March 2022, and the Statement of Profit and Loss for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2022, and its Loss for the year ended
on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. —




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to desi gn audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Companies Act, 2013 is not applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1
Crores as at the balance sheet date;

(¢) Its total borrowings from banks and financial institutions are not more
than Rs.1 Crores at any time during the year; and

(d) Its turnover for the year is not more than Rs. 10 Crores during the year.
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c) The balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(¢) On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the board of directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act; RSSON




(f) Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses: and

¢. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

For AN AM AND ASSOCIATES
Chartered Accountants
FRN: 0054968

Firm Reg. No / &
005498S /£

Date: 25/09/2022 CAEJAZ
Place: Pune Prop
UDIN:22096248BDYBVN4313 M. No. 096248



NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503
SN-31/4A & 31/4B 31/5 Plot No-49 Tiny Ind Estate Pune M1 411048
Emall: rasheed@steamequipments.com, Mob No: 08308821198
Balance Sheet As On 315t March, 2022

(A in Th ds)

Particulars

Note
No.

Flgures as at the end of
current reporting period

Figures as at the end of previous
reporting Period

A EQUITY AND LIABILITIES
1 Sharcholders’ funds

(a) Share capital
(b) Reserves and surplus

3 Non-current liabilities
(a) Long-tenn borrowings

(d) Long term provision
4 Current liabilities
(a) Short Term Borrowings
(b) Trade payables

and small enterprises

(c) Other current liabilities
(d) Short-term provisions

(b) Money Received against share warrents
1 Share application money pending allotments

(b) Deferred 1ax liabilities (ner)
(¢) Other Long Term Liabilitics

(A) total outstanding dues of micro enterprises

(B) total outstanding dues of Creditors other than
micro enterprises and small enterprises

Rs.

1 100.00
(1,565.83)

1,165.43

w

3R.40
40.16

100.00
(998.33)

1,14455

38.40
18.00

TOTAL 886.71

886.87

B ASSETS

1 Non-current assets

(ii) Intangible assets

(b) Non-current investments
() Deferred Tax Assets

2 Current assels
{a) Current Investments
(b) Inventories
(c) Trade receivables

() Other Current Assets

(: (i) Property, Plant and Equipment and Intangible Assets
(iiii) Capital Work in progress
(iv) Intangible Assets under Development

(d) Long term loans and Advances
{€) Other Non Current Assets

(d) Cash and cash equivalents
(e) Short-term loans and advances

640.64
6.09
108.76

131.22

640.64
6.09
109.51

130.63

TOTAL

886.71

886.87

In terms of our report attached.
For AN A M AND ASSOCIATES
Chartered Accountants

UDIN: 22096248BDYBVN4313

See accompanying notes forming part of the financial statements

NCLOSURE & CONTROLS

DIRECTOR
DIN: 1902862

PRIVATE LIMITED

NIDA SYED
DIRECTOR
DIN: 8312474

Hil




NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U3909PN2018PTCIB0503
SN-31/M4A & 31/4B 31/5 Plot No-49 Tiny Ind Estate Pune MH 41 1048
Emall: rasheed@ quip com, Mob No: 08308821198
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t MARCH 2022
(A In Thousands)
il Note Figures as at the end of Figures us at the end of previous
ESEI— No. current reporting period reporting Perlod
Rs. Rs.
I Revenue from operations (Net) I - 627.57
11 Other Income -
111 Total Income (1+11) - 627.57
IV Expenses
(a) Cost of materials consumed
(b) Purchase of Stock in Trade
(¢) Changes in inventories of finished goods, work-in- i 597.57
progress and stock-in-trade 12
(d) Employee bencfits expenscs 13 476.42 .
(e) Finance costs 14 0.78 2.71
(f) Depreciation and amortisation expenses
(g) Other expenses 15 90,30 zn
Total Expenses 567.50 632.99
V' Profit before exceptional and extraordinary item and tax (567.50) (5.42)
V1 Exceptional items -
VIl Profit before extraordinary item and tax (567.50) (5.42)
VIl Extraordinary items & =
IX Profit before Tax (567.50) (542)
X Tax Expense:
(2) Current tax expense
(b) Deferred tax
XTI Profit / (Loss) for the period from continuing operations (567.50) (5.42)
XII Profit/(Loss) from discontinuing operations - =
X1 Tax from discontinuing operations - 3
XIV Profit/ (Loss) from discontinuing operations - -
XV _Profit / (Loss) for the Period (567.50) (5.42)
XVI1 Earning per equity share:
(n 5,“:1.; (56.75) (0.54)
(2) Diluted (56.75) (0.54)
In terms of our report attached.
For AN AM AND ASSOCIATES NCLOSURE & CONTROLS PRIVATE LIMITED
Chartered Accguntants
FRN: 0054368
' DIN: 1902862 DIN: 9312474
Place:Pune
Date: 25/09/2022

UDIN: 22096248BDYBVN4313




NCLOSURE & CONTROLS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note -1. SHARE CAPITAL (Amount in Thousands)
Particulars Figures as at the end of current reporting period Figures as at the end of previous reporting Period
Number of shares Rs. Number of shares Rs.
(a) Authorised
10000 Equity shares of Rs, 10/~ each 10 100 10 100
with voting rights
(b) Issued, Subscribed and Paid up
10000 Equity shares of Rs. 10 ¢ach 10 100 10 100
with voting rights
Total - - - =
List of Shareholders holding more than 5% share capital
Name of Shareholders No. of Shares %o Value/Share Total Value _]
NAYAB RASHEED SYED 5000.00 50,00 10 50000.00
RASHEED-SYED 5000.00 50.00 10 3000000
TOTAL 10,000.00 100.00 100,000.00

NOTE 1A. SHARES HELD BY PROMOTORS

Current Reporting Period
Sr No, Promotor's Name No of shares % of total shares I% Change during the year
| NAYAB RASHEED SYED 5000 50 -
2 RASHEED SYED 5000 50 -]
Previous reporting Period ]
S No. Promotor's Name No of shares % of total shares % Change during the year
1 NAYAB RASHEED SYED 5000 50 -
2 RASHEED SYED 5000 50 -

NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

1

Balance at the beginning of the

Changes in Equity Share

current reporting period

Capital due to prior periad

error

Related Balance at the
beiginning of the
current reporting

Balance at the end of the

Changes in Equity Share

Capital during the
current year

current reporting period

100.

00 -

100.00

e

Previous reporting Period

Balance at the beginning of the
previous reporting period

Changes in Equity Share
Capital due to prior period
error

Related Balance at the
beiginning of the
previous reporting
perinod

Changes in Equity Share

Capital during the

previous year

Balance at the end of the
previous reporting period

L

100.00 -

100,00




NCLOSURE & CONTROLS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note: 2 RESERVES AND SURPLUS
(Amountin Th Is)
5 Figures as at the end of Figures as at the end of
Particulars current reporting period previous reporting Period
Rs. Rs.
(A) Securities premium account
Opening balance - -
Closing balance ™ o
(B) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance (998.33) (992.91)
Add Profit / (Loss) for the year (567.50) (542)
Less - Loss Due to Change 1n Rate of Depriciation - -
as per Company Act 2013
Closing balance (1,.565.83) (998.33)
Tortal (1.565.83) (998.33)
Note: 3 LONG TERM BORROWING
Particulsrs Figures as at l.lle end of Figltrcs as at lh.e end o.r
current reporting period previous reporting Period
Rs. Rs.
Loan from Directors - 5.00
Steam Equipments Private Limited 1103 54 571924
Loan from Rasheed Sved 500
Total 1108.54 584.24
Note: S OTHER CURRENT LIABILITIES
: Figures as at the end of Figures as at the end of
Particulars 5 ; : : :
current reporting period previous reporting Period
Rs. Rs.
GST -
TDS 3840 3840
Employee Reimbursements -
Total 38.40 38.40
Note: 6 SHORT TERM PROVISIONS
Parti Figures as at the end of Figures as at the end of
articulars _ ¥ 5 ; N
current reporting period previous reporting Period
Rs. Rs.
(a) Provision for employee benefits
ESI Employees Contribution Payable - -
ESI Employers Contribution Pavable - -
PTEC Payable -
Wages Payable - -
Salary Payable - -
(b) Provision - for TAX - -
Provision for Income Tax(Prior Years) - -
Provision for Income Tax(Current Years) -
TDS Payable 4 .
(¢) Provision - Others . :
Professional Fees Payable 26.00 10.00
Telephone Exp. Payable - -
Software Authorization Payable - 2
Accounting Fees Payable - .
Income Tax Fees Payable 3 3 C
Audit Fees Payable 1416 800
Total 40.16 18.00

Nana P‘ath,
Pune-2




Note: 4 TRADE PAYABLLES

Figures For the Current Reporting Period

{Amount in Thousands)

Outstanding for following periods from due date of payment

Particulars More p
Less than 1 Year 1-2 Years 2-3 Years | than 3 Total

Years

MSME - - - - -

Others 116543 - - - 116543

Dispute dues-MSME - - - - -

Dispute dues - - - - -

Others & a = = %

Total 1165.43 116543

Figures For Previous Reporting Period

Outstanding for following periods from due date of payment
Particulars More
Less than 1 Year 1-2 Years 2-3 Years | than 3 Total

Years

MSME = = - - &

Others 1144 55 - - - | 144 55

Dispute dues-MSME - - 2 - R

Dispute dues - - : = =

Others - = = = _

Total 1144.55 1144.55

Note: 8 TRADE RECEIVABLES
Figures For the Current Reporting Period

P
() 7o

Outstanding for following periods from due date of payment
Particulars Less than 6 6 Months - 12 vears| 23 More than 3 Total
Months 1Year Years Years
Undisputed Trade Receivables-
Considered Goods - 6.09 B - - 609
Undisputed Trade Receivables-
Considered Doubtful S - - . ~ 2
Disputed Trade Receivables-
Considered Goods 3 - - - = =
Disputed Trade Receivables-
Considered Doubtful - - 7 = - ’
Others i
Total - 6.09 - - - 609
Figures For Previous Reporting Period
Outstanding for following periods from due date of payment
Particulars Less than 6 6 Months - 13 Years 2-3 More than 3 Total
Months 1Year Years Years
Undisputed Trade Receivables-
Considered Goods - 6.09 - - - 6.09
Undisputed Trade Receivables-
Considerced Doubtful = i = = - -
Disputed Trade Receivables-
Considered Goods - & 3 . 5 =
Disputed Trade Receivables-
Considered Doubtful - . . e ” :
Others - -
Total - 609 | — 2 = 6.09
S ASS0,
N 7409, N
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NCLOSURE & CONTROLS PRIVATE LIMITED

Note: 7 INVENTORIES

(Amount in Thousands)

Figures as at the end of

Figures as at the end of

ERTERTS current reporting period | previous reporting Period
Rs. Rs.
Inventories 640.64 640.64
Total 640.64 640.64

Note: 9 CASH AND CASH EQUIVALENTS

Figures as at the end of

Figures as at the end of

Particulars . . ; : ;
current reporting period | previous reporting Period
Rs. Rs.
A) Cash In Hand 100.00 100.00
B) Balance with Banks - # Bank of India 8.76 9.51
Total 108.76 109.51

Note: 10 OTHER CURRENT ASSETS

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

Rs. Rs.
Unclaimed GST - 0.18
GST Input Credit 131.22 130.45
Total 131.22 130.63

. No. 096248 | 4

Reg. N




Note: 11 REVENUE FROM OPERATIONS

(Amount in Tho

is)

Figures as at the end of

Figures as at the end of

S s currenl reporting period | previous reporting Period

Rs. Rs.
Sale of Service - 62757
Total - Sales - 627.57

Note: 12 CHANGE IN INVETORIES

Figures as at the end of

Figures as at the end of

Furcelers current reporting period | previous reporting Period
s, s,
Inventories at the end of the vear:
Finushed goods 640 64 640 64
Work-in-progress -
640,64 G464
Inventories at the beginning of the vear:
Fimished goods 640 64 1,238 21
Work-in-progress -
640,64 1,238.21
Net (increase) / decrease - 597.57

Note: 13 EMPLOYEE BENEFIT EXPENSES

Figures as at the end of

Figures as at the end of

et current reporting period | previous reporting Period
Rs. Rs.
Salaries and wages 47642 =
Remuneration to Dirgctors - -
ESI Employees Contribution = "
Bonus 3 .
Taotal 476.42 5

Note: 14 FINANCE COST

Figures as at the end of

Figures as at the end of

Particul
eulars current reporting period | previous reporting Period
s, Rs,
Bank Charges 0.78 27
Interest on Unsecured loan - -
Bank Interest - ' -
Total .78 2.1

Note: 1S OTHER EXPENSES

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

(A) DIRECT EXPENSES
Consumables

Gienerator Exp

Power & Fuel

Job Charges

Freight Inward

Unloading & Handling charges

Rs.

Rs.

Total (A) - =
(B) INDIRECT EXPENSES
Audit Fees 424 800
Office Expenses 331
Bank Charges
Legal Fees
Sanitizer and PPE Kit
Professional Fees 86.06 , 2100
MCA Fees
Renatal Charges Bank
Round off ]
Total (B) 90.30 N
Total (A+B) 90.30 32.71

Nana Peth,
Pune-2
M. No.
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NCLOSURE & CONTROLS PRIVATE LIMITED
CIN: U31909PN2018PTC180503
SN-31/4A & 31/4B 31/5 Plot No-49 Tiny Ind Estate Pune MH 411048
Email: rasheed@steamequipments.com, Mob: 08308821198

Note No. 16: SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTESTO
ACCOUNTS

A) Significant Accounting Policies:
1. Basis of Preparation of Financial Statements:

I. Accounts have been prepared on the basis of Accounting concept of going
concern and accrual basis as per the generally accepted principles as prescribed
by the Institute of Chartered Accountants of India.

ii. The accounting policies have been consistently applied by the company and are
consistent with those used in the previous year.

ili. The Company has followed Accrual system of Accounting except in case of
refunds from Income Tax, Sales Tax. Income and Expenditure is recognized on
accrual basis,

2. Current-non-current classification
All assets and liabilities would be classified into current and non-current.
Assets
An asset is classified as current when it satisfies any of the following criteria:

l. it is expected to be realized in, or is intended for sale or consumption in the
company’s normal operating cycle;

2

itis held primarily for the purpose of being traded;
3. itis expected to be realized within 12 months after the reporting date; or
4. it is cash or cash equivalent unless it is restricted from being exchanged or

used to settle a liability for at least 12 months after the reporting date.
Current assets include the current portion of non-current financial assets.

N

All other assets are classified as non-current.

M. No. 096248
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Liabilities

A liability would classify as current when it satisfies any of the following criteria:

(5%

it is expected to be settled in the company’s normal operating cycle:
it is held primarily for the purpose of being traded:

it is due to be settled within 12 months after the reporting date; or

The company does not have an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date. Terms of a liability

that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities would be classified as non-current

Fixed Assets:

I. The Fixed Assets would be shown at historical Cost. The cost will include
expenditure incurred for bringing the assets into existence. Depreciation would be
provided for in the books as per the rates applicable under Schedule 11 of the
Companies Act, 2013 as amended from time to time.

2. Subsequent expenditure related to an item of tangible fixed asset are added 1o its
book value only if they increase the future benefits from the existing asset beyond
its previously assessed standard of performance.

Borrowing Costs:

Borrowing costs that would be attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying asset
is one that necessarily takes a substantial period of time 1o get ready for its intended
use or sale. All other borrowing costs are charged to revenue.

Provisions:

A provision would be recognized when an enterprise has a present obligation as a
result of past event. It is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
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are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimate.

Income Tax:

Income tax expenses comprise current tax (i.e. amount of tax for the period
determined in accordance with the income-tax law) and deferred tax charge or credit
(reflecting the tax effects of timing differences between accounting income and
taxable income for the period). Income tax expense is recognized in profit and loss
account.

Current tax is measured at the amount expected to be paid to (recovered from) the
taxation authorities, using the applicable tax rates and tax laws.

Minimum Alternate Tax (MAT) credit entitlement is recognized in accordance with

guidance note on “Accounting for Credit Available in respect of Minimum Alternate
Tax under the Income Tax Act, 1961".

Foreign Exchange Transaction:

Foreign exchange transactions are recorded into Indian rupees using the rates given by
the RBI on the dates of the respective transactions. Any forex fluctuation losses or
gains are transferred directly to statement of profit and loss Account.

Revenue Recognition:

Revenues from services in the course of ordinary activities would be recognized when
all significant risks and rewards are transferred to the customer gnd no significant
uncertainty exists regarding the amount of the consideration that will be derived and
regarding its collection. In view of the nature of services rendered. revenue from
services is recognized under the proportionate completion method provided the
consideration is reliably determinable and no significant uncertainty exists regarding
the collection of the consideration. The amount recognized as revenue as exclusive of
service tax, and is net of returns, trade discounts.

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles (GAAP) requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and reported amount
of assets, liabilities, income and expenses and the disclosure of contingent liabilities
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on the date of the financial statements. Actual results could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Any revision to accounting estimates is recognized prospectively in current and future

periods.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent liabilities are not recognized but are
disclosed in the Notes. Contingent Assets are neither recognised nor disclosed in the

financial statements.

B) OTHER NOTES TO FINANCIAL STATEMENT

Balances of Trade Receivables and Trade Payables are subject to Confirmation.

Related Party Transaction:

In Compliance with “Accounting Standard-18" issued by The Institute of Chartered
Accountants of India on the related party disclosures the transaction and related
parties with whom transactions have been taken place during the year are as follows:

a. Name of Related Party and nature of relationship:

Nature of Related Party Nature of relationship
Rasheed Syed Director
Nida Syed Director

Steam Equipment Private Limited

Entity in which director are
Interested

b. Transaction with related parties:

(Amount in Thousands)

S
=/ Nan
<

% | M. No. 096248

EifthReqg. No.J o
aess <
L)

¥

Description of Nature of 2020-21 2021-22
Dame of Related Darty Relationship Transaction
Rasheed Syed Director Loan Taken - 5.00
Steam Equipment Entity in which Loan Taken 400.84 524.30
Private Limited director are interested
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c. Closing balances of related parties:

(Amount in Thousands)

Name of Related Party 2020-21 2021-22

Rasheed Syed B 200

Steam Equipment Private Limited 91525 Ligeo

3. The figures for the previous period have been regrouped and rearranged wherever
necessary to make them comparable.

For AN AM AND ASSOCIATES
Chartered Accountants
FRN: 0054968

Pune-2 w
- No. 096248 | % ||
O\Firm Reg. No &
>, 005436S

Date: 25/09/2022
Place: Pune
UDIN: 22096248BDYBVN4313

.,
Propfietor

M No: 096248
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