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INDEPENDENT AUDITOR'S REPORT

To the Members of

KHAGA ENERGY PRIVATE LIMITED,

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the standalone financial statements of KHAGA ENERGY PRIVATE

LIMITED (,,the Company"), which comprise the balance sheet as at 31st March 2024, and

the statement of Profit and Loss for the period ended 3'l"t March 2024 and notes to the

financial statements including a summary of significant accounting policies and other

explanatory information.

ln our opinion and to the best of our information and according to the explanations. g iven to

us, the aforesaid standatone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted 
-in 

lndia, of the state of affairs of the company as at 31"t

March,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the companies Act, 20'13. our responsibilities under those standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. we are independent of the company in accordance with the code of

Ethics issued by the lnstitute of ihartered Accountants of lndia together with the ethical

requirements thit are relevant to our audit of the financial statements under the provisions

of ihe Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provtde

a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

ajdressed in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and we do not provide a separate opinion on these matters'

Reporting of key audit matters as per sA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.
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lnformation other than the financial statements and auditors, report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in dolng so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. we have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standatone
financial statements that give a true and fair view of the financial position, financial
performance, of the Company in accordance with the accounting principles generally

accepted in lndia, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records rn

accordance with the provisions of the Act for safeguarding of the assets of the Cornpany
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
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detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements
whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion
forgery, intentional omissions, misrepresentations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to desrgn

audit procedures that are appropriate in the circumstances. Under section 143(3)(i)

of the Companies Act, 2013, we are also responsible for expressing our opinron on

whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. lf we conclude that a matenal

uncertainty exists, we are requrred to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any srgnificant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards. From the matters communicated

with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outwejgh

the public interest benefits of such communication,
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Report on Other Legal and Regulatory Requirements
'1. The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued

by the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, are not applicable to the company. a statement on the matters
specified in paragraph 3 and 4 of the said Order to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b. ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examrnation of those books

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on

3'lst March, 2024 laken on record by the Board of Directors, none of the

directors is disqualified as on 31st March, 2024 from being appointed as a

director in terms of Section 164 (2) of the Act.

f. Since the Company's turnover as per last audited flnancial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internai
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13,2017 ,

g. With respect to the other matters to be included in the Auditor's Report rn

accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts tncludtng
derivatives contracts for which there were any material foreseeable
losses.

iii. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of rts

knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind offunds) by the Company to or in any other persons or
entities, including foreign entities ("lntermediaries"), with the
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understanding, whether recorded in writing or otherwise, that the

intermediary shall, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever ("Ultimate

Beneficiaries") by or on behalf of the Company or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its
knowledge and belief, no funds have been received by the Company
from any persons or entities, including foreign entities ("Fundrng

Parties"), with the understanding, whether recorded in wrihng or

otherwise, that the Company shall directly or indirectly, lend or rnvest rn

other persons or entities identified in any manner whatsoever ("UItimate

Beneficiaries") by or on behalf of the Funding Parties of the Ultimate

Beneficiaries.

(c) Based on the audit procedures performed that have been

considered reasonable and appropriate in the circumstances, nothrng

has come to our notice that has caused us to believe that
representations under sub-clause (i) and (ii) of Rule 11(e) contain any

material mis-statement.

3.The company has used accounting software for maintaining its books of account which

has the feature of recording audit trail (edit log) facility and the same has been

operated throughout the year for all transactions recorded in the software. The audit

trail feature has not been tampered with and the audit trail has been preserved by the

company as per statutory requirements for record retention.

4. With respect to the other matter to be included in the Auditor's Report in accordance

with the requirements of sectlon 197(16) of the Act, as amended, in our opinion and

to the best of our information and according to the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company as the

Company is not a public company.

For ANAM AND ASSOCIATES
Chartered Accountants

FRN: (0054965)

Date: 06-08-2024
Place: PUNE

UDIN: 240952488KACJM7789

CA EJ TER

Partner
Membership No:096248
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XHACA ENERGY PRIVATS LIMITED

Cll{ llor U,to106lN2012PTCla57A6
Plot No-,r4, Tl.y co'op...tlv. lnd!.t.Ll E t.t. (ondhaw. Budurk

Pune M.h.r.strr M ll-,111048 lrdla
En.tl rD: *16@ ..n.qulpn.nts..om

Notes to fln.nci5l stateh€nB tor the y€.rended 31M.rch 202,!

Dctails otsharcholders holdi

tturc. .. .t .n.l ol o.r.trt rportltr3
P.rlod

Fttlr4.r.t.nd otp..vious
r.ponln8p..lod

10000 Equityshares otR. 10.ach

Issu..l, srbscribed ard D.ld.uD
10000 Eqlityshar€s ofRe I0each

Rs.{ 000)

10,000 100 00

to,000 10,000

10,000 10000

10,000 100.00

3r M.r.h 2024 31 M.r.h 202:l

5.000

5,000

50.00%

50.00%

5,000

5.000

50,00%

50.00%

10,000 10,000

Current ReDorring Pcr,od

5,000

5,000

00

00

50.00%

50.00%

10,000.00 100.000/o

Prcvlous ReDortinr Pcrlod

5.000.00

5,000.00

50.00%

50.00%

t0,000 00 100 00%

Note' lB,statemcntsof cha

NOTE 2: RcscBes.nd

Current Reportlnq Pcraod

Changcs ln Equlty Ch.ot.s ln Equlty

100.00 100 00
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Ch.nges In Equity Ch.ni.s ln Equlty

Sh.rtC.plLl
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I(HAGA ENERGY PRIVATE LIMITED
CIN No: U40t06PNZo1ZPTC1457a6

Plot N o.44, Tiny Co.ODeratjve lndusMalEstate Xondhawa Budurk,
Pune Maharasna MH.411048 lndia

Email lD: sales@steamequipments.com

Notes to finan(ial statem€.ts fo.theyearcnded 3l March 202,1

NOTE 3: Trade

NOTE 4 rShort Term Provisions

NOTE 5 rlnventories

NOTE 6: Trade Receivables

NOTE 7: Cash and C.sh

NOTE 8: Short Term Loansand adv.n.es

Figures as at end of current
reporting Perlod

Rs.('000)

Figures as at end ofprevious
.eportlngperiod

Rs.t'000)

Professional Fees Payable

45.12

51.08

34.20

45.12

40.88

16.70

Total 130.40 r02.70

tigur€s as at end of current
reporting period

Rs.('000)

Figures as at end ofprevious
reportinS period

Rs.('000)

Finished Coods

R w l,laterial fincludins Packinq Material)

6)..54 6 t.54

Total 61.54 6154

flgures as at €nd of current
reporring period

Rs.('000)

Figures asnt end olprevious
rePorting period

Rs.('000)

Unsecured,considered good

Less:Provision for doubtful d€bt!

s5.74

Figures as at end ofcurr€nt
reporting period

Rs.['000)

Figures as at end olprevious
reportinB perio(l

Rs.( 000)

Advance to Employee -Bhushan Deskhmukh 2,352.43 2 352.8:l

Total: 2,352.43 2,352.n3

tlgures as at end ofcurrent
reporting pertod

Rs.('o0o)

Flgures as at end ofp.evious
reporting period

Rs.('000)

sundry Credltor - MSME

SuDdry Creditor- Other

"Reler Ad*ure A1 for Aqe-t tse Ahalysts"

3,379.88

3,379.44 3,379.i14

Figures as at end ofcurrent
r€portloaPerlod

Rs.('000)

rigures as at end ofprevious
reponlng period

Rs.('000)

Sank oilndia
Axis Bank

Cash-,n-hand

Balances with scheduled banks

710.90

64.99

14.26

50.73

71{l9l)

Total: 77S.AA 775AA

NOTE 9 : OtherCurrentAsset

Re No

5
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Flgrres rs at end orprevlous

rePortlng Perlod
as.('000)

lnput SGST

lnDut CCST

014
014

0.1u

0,18

0.36 ot6

Flgures as at end of.uEent
r€PortlngPertod

Rs.Io0o)

Figures as at cnd olcurrent
.eporting period

Rs.('000)

Figur.r as at end of previous

reportlng Perlod
Rs.( 000)

NOTE l0:Otherlncome

NOTE 11 ln Inventories ofFlnlshed coods

NO] U lZ: Other

Figures as at end of€urrent
reporting period

Rs.C0o0)

Figures asat end ofpr(viou!
rePoning Perio(l

Rs.( 000)

Bank Charges

MCA Fees

MVAT deposit Write off

ITR and nOC Fillng Fees

Rental Bank CharEes

10.20

0.00

4.50

0.00

0.00

0.00

r3.00

10.20

t.42

450

10.80

l:1.00

27.70

DJ ob

*

Flgures.s at clld of curIlnr
rcportlng pertod

Rs.(ooo)

Figurcs as at €nd ofprevious
r€portlng perioil

Rs.('000)

61.54

61.s4

51.5,1

61.54

changcs ln lnventorles offrnlshedgoods, work-lo-progress .nd stock.

ln-rade

0.00 000
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KHAGA ENERGY PRIVATE LIMITED
CIN Nor U40106PN2OlzYf Cl4S7 A6

Plot No-44, Tiny Co-Operative lndustrial Estate Kondhawa Budurk,

Pune Maharastra MH-411048 India

Email ID: sales@steamequipments.com

Notes to financial statements for the vear ended 31 March 2024
Note Particulars
13 Corporate lnformadon

KHACA ENERGY Private Limited(The "Company") having its registered office at Plot No-44, Tiny Co,Operarive
Industrial Estate Kondhawa Budurk, Pune Pune MH 411048 lndia.The Company is engage in the business of
producing, storin& supplying, and transferring ener$/ fiom non-conventional and renewable sources, wfth
research and development and educational training programmes.

14 Signilicant accounting policies
i Basis ofaccourtting and preparation oftlnancial statements

The financial statements of the Company have been prepared in accordance with the Cenerally Accepted

Accounting Principles in India (lndian GAAP) to comply with the Accounting Standards notified under the

Companies (Accounting Standards) Rules, 2006 fas amended) and the relevant provisions of the Companles

Act, 2013. The financial statements have been plepared on accrual basis under the historical cost convention.

The accounting policies adopted in the preparation of the financial statements are consistent with those

followed in the previous year.

ii Use ofestimates

The preparation ofthe financial statements in conformity with lndian GAAP requires the Management to make

estimates and assumptions considered in the reported amounts of assets and liabilities (including conrrngert

liabilities) and the reported income and expenses during the year. Examples of such estimates include

provisions for doubtful debt, future obligations under employee retirement benefit plans, income taxes, the

useful lives and provision for impairment of fixed assets and intangible assets.The Management believes that

the estimates used in preparation ofthe financial statements are prudent and reasonable. Future results could

differ due to these estimates and the differences between the actual results and the estimates are recognised in

the periods in which the results are known / materialise.

iii Inventorles
lnventories are valued at the lower of cost and the net realisable value after providing for obsolescence and

other losses, where considered necessary. Cost includes all charges in bringing the goods to the point o[ salo,

including other levies, transit insurance and receiving charges.

lv Cash and cash equlvalents

Cash comprises cash on hand and demand deposits with bank. Cash equivalents are short-term balances (wrth

an original maturity of three months or less from the date of acquisition). highly liquid investments that are

readily convertible into known amounts ofcash and which are subiect to insignificant risk of changes in value.

Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax ls

adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash

receipts or payments. The cash flows from operatin& investing and financing activities of the Company are

segregated based on the available information.
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vi Depreciatio[ atld amortisation
Depreciation on tangible fixed assets is provided using the Wriften down Value Method (WDV) at the rates

derived from the useful lives ofthe assets as prescribed under Schedule II ofthe Companies Act, 2013. However

the company does not have any fixed assets.

lntangible assets have been amortized over a period oftheir useful life.

ln case ofcertain assets, the useful life has been assessed taking into account nature ofasset. estimated usage

of the asset on the basis of managements best estimation of getting economic benefits from those assets.

vii Revenuerecognltlon
Sale of goods

Sales are recognised, net of rehrrns and trade discounts, on transfer of significant risks and rewards ol
ownership to the buyer, which generally coincides with the delivery ofgoods to customers. Sales exclude goods

and service tax.

Sale ofservices

Revenue from this service is recognised when the right to receive the same is established and there does not

exist significant uncertainty in realisability thereoi

viii Other income
lnterest income is accou[ted or accrual basis. Dividend income is accounted for when the right to receivc it rs

established.

ix Property, Plantand Equipment
Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any, The cost ol lrxed

assets includes interest on borrowings attributable to acquisition of qualiSing fixed asses up to the date the

asset is ready for its intended use and other incidentalexpenses incurred up to that date. Exchange differcnces

arising on restatement / settlement of long-term foreign currency borrowings relating to acqulsltion oF

depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the renraillrng

useful life of such assets. Subsequent expenditure relating to fixed assets is capitalised only if such expendrturc

results in an increase in the future benefits from such asset beyond its previously assessed standird oi

performance.However the company does not have any fixed assets.

IntaDgible Assets

Expenditure incurred on acquisition or, as the case may be, on development of Goodwill, Techincal Know-how,

softlvares, patents, on research and development and other intangible assets is recognised as an lnrirngible

Asset if it is expected that such asset will generate future economic benfits not less than its carrying cost.

xi Investments

Long-term investments, are carried individually at cost less provision for diminution, other than temporrly, in

the value ofsuch investments. Current investments are carried individually, at the lower of cost and farr value.

Cost ofinvestments include acquisition charges such as brokerage, fees and duties.

xii Employee benefits
Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences, long

service awards and post-employment medical benefits.

Defi ned contribution plans

The Company's contribution to provident fund and superannuation fund are considered as defined contrihution
plans and are charged as an expense as they fall due based on the amount of contribution required to be made.

5J

tt,
*t,,1

5406S

409,

096248
Reg. No

Nana Peth.
Pune-2



Defined benefit plans

For defined benefit plans in the form of gratuity fund and post-employment medical benefits, the cost ol

providing benefits is determined using the Proiected Unit Credit method, with actuarial valuations being carfled

out at each Balance Sheet date. Actuarial gains and losses are recognised in the Statement of Profit and l,oss rn

the period in which they occur. Past service cost is recognised immediately to the extent that the benelits are

already vested and otherwise is amortised on a straight"line basis over the average period until the berrefits

become vested. The retirement benefit obligation recognised in the Balance Sheet represents the present value

of the defined benefit obligation as adjusted for unrecognised past service cost. as reduced by the fair value ol

scheme assets. Any asset resulting fiom this calculation is limited to past service cost, plus the present value ol

available refunds and reductions in future contributions to the schemes. The Acturial valuation is carried oLrl on

the basis of Basic Salary. However, the Gratuity benefits at the time of actual retirement / ternlinatron ol

employment ofthe employee, are calculated on the basis oftotal Cost-to-Company.

Short-term employee benefits

The undiscounted amount of short-term employee benefils expected to be paid in exchange for the services

rendered by employees are recognised during the year when the employees render the service. These ber)efits

include performance incentive and compensated absences which are expected to occur within Nvelve nronths

after the end of the period in which the employee renders the related service. The cost of such compensated

absences is accounted as under:

(a) in case of accumulated compensated absences, when employees render the services that increase therr

entitlement of future compensated absences; and

(b) in case of non-accumulating compensated absences, when the absences occur.

Lon g-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end ol the pcriod ln

which the employee renders the related service are recognised as a liability at the present value of the delined

benefit obligation as at the Balance Sheet date less the fair value of the plan assets out of which the obllSatrons

are expected to be settled. Long Service Awards are recognised as a liability at the present value of the delined

benefit obligation as at the Balance Sheet date.

xiii Borrowlllg costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences a.isints lrom

foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in

connection with the borrowing of funds to the extent not directly related to the acquisition of qualllyrng assets

are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and

utilised for qualifying assets, pertaining to the period from commencement of activities relating to constru.tion

/ development of the qualirying asset upto the date of capitalisation of such asset is added to the cost ol the

assets. capitalisation of borrowing costs is suspended and charged to the Statement of Profit and L05s during

extended periods when active development activity on the qualifying assets is interrupted.

xiv Leases

Leases where the Iessor retains substantially all the risks and rewards of ownership of leased item are classi[ied

as operating leases. Operating lease payments are recognized as expense in the statement ofprofit and loss on a

straight line basis over the lease term.

xv SegmeDt reporting
The Company identifies primary segments based on the dominant source, nature of risks and returns ancl the

internal organisation and management structure. The operating segments are the segments for which separate

financial information is available and for which operating profit/loss amounts are evaluated regularly by the

executive Management in deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reportin8 are in line with the accounting policies of the Company.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segnrents

on the basis oftheir relationship to the operating activities ofthe segment.
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xvi Earnlngs per share

Basic earnings per share is computed by dividing the profit / (loss] after tax [including the post tax ellect ol

extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax efFecl oi

extraordinary items, if any) as adiusted for dividend, interest and other charges to expense or income relirting

to the dilutive potential equity shares, by the weighted average number ofequity shares considered for (leriving

basic earnings per share and the weighted average number of equity shares which could have been issued on

the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive orrly ii
their conversion to equity shares would decrease the net profit per share from continuing ordinary operations

Potential dilutive equity shares are deemed to be converted as at the beginning of the period. unless they hare

been issued at a later date. The dilutive potential equity shares are adiusted for the proceeds receivable had the

shares been actually issued at fair value (i.e. average market value ofthe outstanding shares). Dilutive potrntirl

equity shares are determined independently for each period presented, The number of equity shares and

potentially dilutive equity shares are adiusted for share splits / reverse share splits and bonus sharcs, as

appropriate.

xvii Provlslo[s alrd contingencies
A provision is recognised when the Company has a prese[t obligation as a result of past events and lt rs

probable that an outflow of resources will be required to settle the obligation in respect of which a relrable

estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and

are determined based on the best estimate required to settle the obligation at the Balance Sheet date. These ale

reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilrtlos are

disclosed in the Notes.

xviii Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordancc with

the provisions of the lncome Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future econonric berlelrts r0

the form of adjustment to future income tax liability, is considered as an asset if there is convincing evldence

that the Company will pay normal income tax, Accordingly, MAT is recognised as an asset in the Balance Shect

when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income anci the

accounting income that originate in one period and are capable of reversal in one or more subsequent pe ods.

Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as ar the

reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect

of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certait)ty thnt

there will be sufRcient future taxable income available to realise such assets. Deferred tax assets are recognrsed

for timing differences ofother items only to the extent that reasonable certainty exists that suflicrent hrtur(

taxable income will be available against which these can be realised. Deferred tax assets and liabilitie:- are

offset if such items relate to taxes on income levied by the same governing tax laws and the Company hrts ,t

legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date [or therr

realisability.
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I(HAGA EI{ERGY PRIVATE LIMITED
CIN I{o! lJ+O1O6Pll201ZPTCl457a5

Plot No-44, Tiny Co-Op€radve lndustrlal Estate Kondhawa Budurk,

Pune Maharastra MH-411048 India

EmalllD: sales@steamequipments.com

Notes to financlal statcmcnts fortheyear ended 3l March 2024

rShare
Flgures as at the end of

current repo.ting pe.iod
Flgur€sasatthe end of

pr.vious reporting
Period

Rs Rs

(27,700.00)

10,000.00

r0.00
(2.711

(38,r56.00)

10.000.00

10.00

(3.82)

E.rnings pershar.
liric
Net pmfit / (loss) for th€ y€ar atEibutable to the equiry shareholders

Weighted av€rage number of equity shares

Par value per share

Eamings per share - Basic

Dilrled
N€t profit/ (loss) for the year att butable to the €quity shareholders

Weighted average number of equity shares - for dilul€d EPS

Par value per share

EaminEs Der share - oiluted

10,000.00

10.00

(2?7

(27,700.00) (:t8.156.00)

10,000.00

10.00

(3.82)

Particulars
Figures as at the end of

current reportinS period

Figures as at the erd oI
previous reporting

Rs.('000) Rs.('000)

10.20

r 0.20

AuditFees

Company Law Maners

Particulars Figures as at the end of
cu rrent r€ porting period

Figures as at tlrc cnd 0l

previous reporling

Rs.('0001 Rs.('000)

Contingent Liabillties Claims against the Company

Capital commitmenls

Total

l{ote 20 Leasa Commitments - Companyas Lcssea

The Company does not have any non- cancellable operating leas€ arrangements. tlence the disclosures required under para 25 ofAccounrng

Note 19 Conri l,iabilities and Commitments

Standard 19 - Leases, is notapplicable.
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