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INDEPENDENT AUDITOR'S REPORT

To the Members of
STEAM EQUIPMENTS PRIVATE LIMITED,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of STEAM EQUIPMENTS PRIVATE
LIMITED ('the Company'), which comprise the balance sheet as at 31st March 2024, and
the statement of Profit and Loss for the period ended, statement of cash flows for the period
ended, and notes to the financial statements including a summary of significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31st
March, 2024, and profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under lhose Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment' were of most

"ig'nin""n"" 
in our audit of the financial statements of the current period. These matters were

"ioi"".ea 
in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and we do not provide a separate opinion on these matters

Reporting of key audit matters as per sA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

lnformation other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.

The other infbrmation comprises the information included in the Board's Report including

Annexures to Board's Report, Business Responsibility Report but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially

inconsistent with the standilone financial statements or our knowledge obtained during the

course of our audit or otheruise appears to be materially misstated'

lf, based on the work we have performed, we conclude that there is a material misstatement

oi this other information, we are required to report that fact. We have nothing to report in this

regard.

Management's responsibility for the financial statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companils Act, 201 3 ("the Act') wiih respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial

f"forr.n"", of the Comfany in accordance with the accounting principles generally

accepted in india, including thl accounting Standards specified under section 133 of the

Act. This responsibility alio includes maintenance of adequate accounting records in

accordance with the piovisions of the Act for safeguarding of the assets of.the Company

and for preventing and detecting frauds and other iriegularities; selection and application of

,ppropriate acco;nting policiesl making judgments and estimates that are reasonable and

firo"Lt; and design,- implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensurlng the accuracy and completeness of the

accounting records, relevani to the preparation and presentation of the financial statement

inat give Jtrue and fairview and are free from material misstatement, whether due to fraud

or error.

ln preparing the financial statements, management is responsible for assessing the

Corp.ny'. iuitity to continue as a going concern, disclosing, as applicable, matters related

to going'concern and using the going concern basis of accounting unless management

eitlier in-tends to liquidate th6 Compani or to cease operations, or has no realistic alternative
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Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion'

forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i)

of the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conctusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentalion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most

significance in the audit of the financial slatements of the current period and are therefore
the key audit matters. We describe the n our auditor's report unless law or

matter or when, in extremely rare
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circumstances, we determine that a matter Should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.

Emphasis of Matter and OthEr Matter
As of March 31 , 2024, some liabilities are presented without accrued interest. These are

statutory dues viz. Provident Fund (PF), Emptoyees' state lnsurance corporation (ESlc),

lncome Tax, Tax Deducted at Source (TDS), LabourWelfare Fund (LWF), Professional Tax,

and Property Tax.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order''), issued

by the central Government of lndia in terms of sub-section (1 1) of section 143 of the

Companies Act,2013,are not applicable to the company. a statement on the matters

specifled in paragraph 3 and 4 of the said Order to the extent applicable.

2. As required by Section 143(3) ofthe Act, we reportthat:

a. we have sought and obtained all the information and explanalions which to

the best of our knowledge and belief were necessary for the purposes of our

audit.

b. ln our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books'

c. The Balance sheet, the statement of Profit and Loss dealt with by this Report

are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the

Accounting standards specified under section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014.

e. on the basis of the written representations received from the directors as on

31st March, 2024 laken on record by the Board of Directors, none of the

directors is disqualified as on 31st Mxch, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. since the company's turnover as per last audited financial statements is less

than Rs.50 Crores and its borrowings from banks and financial institutions at

any time during the year is less than Rs.25 Crores, the Company is exempted

from getting an audit opinion with respect to the adequacy of the internal

financial controls over financial reporting of the company and the operating

effectiveness of such controls vide notification dated June 13,2017;

g. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules' 2014'

in our opinion and to the best of our information and according to the

explanations given to us:
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i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

iii. There were no amounts which required to be transferred to the lnvestor
Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other persons or

entities, including foreign entities ('lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the

intermediary shalt, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever ("Ultimate

Beneficiaries") by or on behalf of the Company or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries'

(b) The management has represented that, to the best of its

knowledge and belief, no funds have been received by the Company

from any persons or entities, including foreign entities ('Funding

Parties'), with the understanding, whether recorded in writing or

otheruise, that the Company shall directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever ("Ultimate

Beneficiaries") by or on behalf of the Funding Parties of the Ultimate

Beneficiaries.

(c) Based on the audit procedures performed that have been

considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that

representations under sub-clause (i) and (ii) of Rule 11(e) contain any

material mis-statement.
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v. The company has used accounting softu/are for maintaining its books

of account which has the feature of recording audit trail (edit log) facility

and the same has been operated throughout the year for all

transactions recorded in the software. The audit trail feature has not

been tampered with and the audit trail has been preserved by the

company as per statutory requirements for record retention.



3. With respect to the other matter to be included in the Auditor's Report in accordance- 
*iifr tn" r"quirements of section 197(16) of the Act, as amended, in our opinion and

tothebestofourinformationandaccordingtotheexplanationsgiventous,the
pi"ri"i"* of section 197 of the Act are not applicable to the Company as the

Company is not a Public company.

Date: 26-09-2024

Place: Pune
UDIN: 240962488KACOW7242

FoTANAM&Associates
Chartered Accountants

FRN: 0054965

CA EJ HTER
Partner
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STEAI{ EQUTPMENTS PRIVATE LIMITED
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Bel.Dc. Sheetas at 3kt MaEh,2OZ4

FOR AND BEHAIF OF AOAfi' OF DIRECTORS OF
STEA.iI EQUIPMEITTS PRIVATE LIMITED

Thousands

ln terms ofour report attached,
For A ll A M And Assoclatss
Chartered Acco
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Flgurcs as at end of
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40,494.79

129,231.6
13,

71,738.05
19,065.99
34,? rz,t5

11,620.01

33,{16.1
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Share capital
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Money receiv€d against share warrants
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STEAM EQUIPMENTS PRIVATE LIM]TED
cll{: u2911gPt{2004PTC019820

PLOT IIO 
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TINY INDUSTNTAL CO OP ESTATE LTD, XOI{DHWABUDRU& PUI{E.4r1048
f,mall Id: 

'ales@stcamequlpEentscom
Stateme ofpro8t and Loss for tbe y€rr eDded 31 M.r.i,2O2a

3,451.06

0.00

Tta acaompany'Dg Dotca rre ar late&?l part of tha f.lanctal ststcmeDts

ls DGa our repon ofeven data
ForA N A M a Assocl.t r
Chertered

- cA E'AZ
Partner

Place:
Oa.e | 26/09 /2021

FORAND BEHALF OF BOAND OFDIR.ECTORSOF
STEAM BQUIPMENTS PRIYATE LIMITED

DIRECTOR

DIx 101902862

S. No. Psrtlculars
Flgures as et end of
current repordng
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21s,s42.68
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(c) Changes in inventories of finished goods, work-in-profess and stock-in.
tlade
(d) Employee beneflts erpense
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oth€r income
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SAEAM EQUPiIENTS PIIV TE UMITED
CIN: U29 I 19PN200aPrC019a20
PLOT llo t11, llNY INDUSTRIAL CO OP aSTATE ltD, XONDHWA BUDRUI( PUNE-/al l04A

Notes to finan.ial stateDent! for th. y..r.nd.d 3t March 2024

NOT

Details of shareholdeB holdi

rltur.. .r ca.nd ot corrnt ..pordnt
P.rlod

Fl8u.e..r.t.nd of prerlous
r.Portirt P.riod

30,00,000 Equiry sh:E ofR.l0e.ch

lsu€rl. subsc.ib.d ar.l pai.l.up
1,30,0000 Eqlity shares ofRe 10e..h

10,00,000 30,000.00 30,00,000 30,000.00

30,o0,000 30,000.o0 30,00,000 30,000.00

13,00,000 13,000 00 13,00,000 11,000 00
13,00,000 13,000,00 13,00,000 13,000.00

Fitu.es .s .t en.l of corr.nt reportiDt
D.rlod

alpr.. a.t.Dd of prevlous
rcDorti!sDerlod

Equity sh.rcs ol Rsro. lach tully pald

llsltlatah Syed
7,61,000
5,39,000

58.54%
4t.46%

7,61,000
5,39,000

58.54%
4tj6%

Corrent Renorthr P€riod
% Ch.nse durhg

Mr. Ralhe.d Syed 761000
539000

58.5{%
4t.46\t

1300000 100.00%

R.po.ting Pcriod
% Chart! durin8

751000
539000

58.5,1%
t1.16%

1300000 100.000/.

of
(rrent Reporting Period

Aahncc.t th. b€glnDtogotth. curr.nt r.pordn8 Dertod ChaDte! ln Equlty
Shar. Capltal due lo

Relat d Balance at
rh. bciglnnlng of

Chargcs h Equlty
Share C.pilal
d!.in8thc

13,000.00 0.00 0.00 0.00 13,000.00

Balamc et the blglnrln8 of th€ current repordnS pertod Cbant.s ln Equlty
Sb.re Capltal du. to

R.lated Ealance at
thcbelglonlngof

Chant., in Equity
Sh.r. C.rpltal
durin!tt.

13,000.00 0.00 0.00 0.00 13.000.00
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PARTICULARS PlSur€s .3 .t .nd of

pcrlod

C€neral Resede

Sn.plus / n.fi.it ln th. strtene.t .a pront a.d tos.
aahnce as per tst financial st temenB
Add rPront for the year

0.00

0.00

96,299.17
32,932.51

0.00

0.00

92,70t.60
3,597.57

1,29,?31.67 96,299.77

2: RESERVE&SURPLUS

NOTE 3: LoNc TERM BORROWINCS

PARTICI]LARS

SECURFN LOAN

wc TERM T OANC 5511-4{0200630001
3,?t7.t8

0.00
9,340.3s
2,279-65

Total 3,217.1A 11,620.01

PARTICUI,"ARS Flgures as.t end of
.urrent rePorring Prevlous reportlng

perlod
SECURED LOAN
sankoflndiaCC
Yes Bank Ltd CC 1400

T,NSECURFD LOAN
Mr Rasheed Syed

(73.42 )
30,162.53

10.405.68

17s.77 )
30,930.27

2.561.64

Total 10,494.79 33,416.14

NOTE4:S TIRM BO

NO'TE 5

PARTICU I-TI R5
FlSurer as at elld o,
currentrepordog

flgures as at end ol
prevlous reportlnS

A: SUIDRYCR[DlToRs
i} MSME:
ll) Others:

to Annexure 'A 1' tor

s6.868.7s
14,869.3 0.00

63,622.76

TOTAI- 738.05 2.7 663

a
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PARTICULARS

6s.rs€s Prv.bl.

Current Maturities of Long tem borowings

Oti.r PrEbl.
ESIC Payable

TDs Payable
CST Payrble
cST Payable
Prop€rty Trx Payable
Custom Duty Payable
Professlon Tix Payable
TCS Payable
VatAudit F€es Payable
lncome Tax Audit f ees Payable
Reimbursement of Expenses
Electricity [xpenses Payable

0.00
2,630.22

2,509.70

312.0?
3,423.74

t,907.s9
0.00

5.257.01,
1,133.80

66-9t
600.10

22.?2
0.00
0.00

728.65

30.50

73.50
5,971.88

000

290.,t1
3.235.56

0.00
1,135-t4

0.00
1,657.85

0.00

lt1-47 )
465.75

23.50
36.40

1,63{.90
0.00

TOIAI, 19,065.99 14,529.24

NOTS6 CU

NOTE 7: SHORT

IIOTE 9: LONG TIRM LOANS ADVANC[S

NOTE l0 r INVINTORIES

PARTICUI,ARS rlgur€s as at end of
.urr€nt reportlng

D€rlod perlod

Incom€ Tax Piyable-22-23
lncome lax Payable-23-24

469.67

14372..25
1,s96.99

13,873.83

s69.57

18,372.25
1.596.99

0.00
Tolal 20,838.92

PARTICULARS FlSures as at end of
correot repoatlnS

FlSures as at €nd of
prcvlous r€portlng

Deposits - EMD and SD
6.272_07

2,t77.0?
0.00

4,759_72

8,389.08 1,7 59.72

PARTICUL4RS
Flgurcs as at end of
cultent reportlng

Flgures ai atend ot
Previous reportlng

porlod
60,491.93

50,491.93
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PARTICUUIRS

Secured, Consid.red Cood
Unsecured, Considered cood-
i. Outstrndin8 for lass than 6 Months
il. OutsEnding tor Morc than 6 Months

Flgurcs.s.tend ot

7,O2,626.60 44,290.47

1,O2,626.60 84,290.47

NOTE 11 | TRIOE

NOTE 12 : CASH AND CASH

NOTE 
'3 

: SHORT LOANSAI{D

NOTE 14: OTHER CU ASSITS

PARTICULARS
FlSures a5 at €nd of
currentr€pordng

Cash in Hand
Balan.ewthbank

YesBank
YBL535

149.05

73.11
0.00

78.55

48.03
t4?.40

Total
264.94

PARTICUI,ARS figuresa!atend of Fleures as at end of

Trade Advance
Advance to Employees

39,7tl.47
1,462.3r

39,717.47
2,380_65

SubTotal 41 773.77 L2

PARTICULIIRS
flgures as at cnd of
currcntr€Porting

Flgur€s as at end of

MATCredit
s21.39

2,294.51
274.46

2,294.67

Total 0.00 274.46
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STDAM EQUI PM ENTS PRIVATE LIMITEO
CIN: U29tl9PNZ00tlPIC019a20
PLOT NO ,1,1, Tl NY INDUSTRIAL CO OP ESTATE lTD,I(ONDIIWA BUDRUK Pt M.4l1o,ta
Note. to lin.nclal stat.m.nL. for th. y.ar .rd.d 3l Mdct 202,1

fl8urc. .6 .t .nd of curr.nt
r.Pordtrt P.rlod

Fllur.s.. at end ot
p..vlou..eponlng p.rlod

1

?

S{tuI.PjqlUrB

Le$: Inter-bEnch ele

Sak-offllyllrl

1,63,998.11
33,998.10

3,962.97
13,582.88

1,11,{37.65
56,780.J3

2,665.96
1,668.83

2,75,542,6n 1,72,5s3.77

NOTE 15 | REVENUE rROM OPERATIONS

NOTE 16: OTHER INCOME

Fit!r.. a5 al cnd ofcurrenr
tePortlngperiod

Flturcs a! a! ctrd of
prevlous..po.tlng pe.iod

I
2

3
,l
5

6
?

lntlrest 0n tixed Deposlt
lnlerest on S€curlty Deposit

Ret ntion Not Yet Due Rev.El
torel8n Exchans! G.in and Los!

88.37

t0.62
211.39

0.00

0.00
12,6t1.25
8.212.51

0.00

0.04
57.79
36.9?

90.72
9,679.93
2,396.71

21.140.18 72.262.19

S. No.
fl8ur.s as arend of<unent

rePordntp.rtod
Flturcs rl a! cnd ot

prEvlour r.pordos gcrlod

I
2 Direct Expenseslsee Nore [i))

1,35,944.46
8,5{8.{it

9t,776.44
8,374.19

&s!ol Material consu m€d 1,44,493,30

N

NOTI

OF MATERIAL CONSUME D

151,63

5, No,
Flgurcs ar at .nd ol curr.nt

reponlngp.rlod
Fltur.s a3 at end of

p.eviousreportlngp.rlod

I
2
3
4
5
5
7
8
9
10

Basic Cusiom Dury . Bdc
consumable Plrchalc
F.bricanon & Machinlng Expcns.s

lmpon Clearing ExpeDses
Packint& Fotwrding
Lifting Ch.rges
Loading & Unloadins Charges
Tnn5porEtion Exp€nsB

687.s3
1,995.5{

51.90
92.22

1,158.71
1,521.71

0.00
20.42

3.23
3,013.78

232.42
1,095.49

396.40
499.89

1,366.91
981.33

29.81
s7.74

906.83
2,177.92

8.S.18.44 9,374.79
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NOTE 18 | CuANGf,s IN INvENTORIES OF FlNISfiED GOoDS, WORK-IN.PROCRESS AND STOcx-tN.TRADE

Fi8urc! a.t..d of on nt
..DordDrDCrlod

Fipr.r.r.t.nd of
or.vlou3..Dortlh{ o.rlod

60,491.93
99,626 53

59,83a.64
60,49r.93

(657.24 1

Fi8ur.r { .t .nd ot curr.nt
EPordnS p.rlod

Ptau.!! .! .t .nd of
p..vlo!5 r.porth8 p€rlod

I
2

3
,l

Salarles reguh. employces
M.n.g€ri.l RemuneBtio! to Dlr.ctors
St flWdfaE[xpens.s

25,400.47
4,600.00
1.67?.55

351.28

21,245.51
2,200.o0

662.22
263.25

32,039.69 24,370,94

NOTE 19: TMPLOYEE B

NOTE 20 TFINANCE COST

NOTE 21r OTIIER EXPENSf,S

S. No, Fitor.. .! .a .rd ot c{rrcna
.cporung p.rlod

rlgu.e..s al Clrd ol
Prevlous repordrg p.rlod

1

?

(a) ht!rcst exDense on
(i) Borrowlngs

[b) Oth.r borowihs msts-Bank ChargEs

t,566.14

26t.00

6,421.\Z

0.00

4,927.74 6,427,12I

tlgur.sri.t.n.t orcllrretrt
.Eportingp.rlod

figures.s at etrd ot
previo!s reponhg p.riod

1

2
3

{
5
6
7

8
9
10

ll
L2

13
1l
l5
1,6

t7
18

19

20
2t
22

23
24
23
26
2l
za
29
30
31
32
33
34
35
36
37

Bad Debts

Eill Disounting Cha.sB
Sank charsB

lnterest Paid on lneme Tax
hterest Pald on TDS
lnterest On 65I

hte Delivery Ch.rges
Omc. & Cer.EI Exp.ns.s
otler Expeo5e
Petrol and Dlesel Expenses

& Mobile Charses
llng & Conveyance Exp

Miscellaneous exp€nses
ReimbuBement Charser

Legal Fe.s RCM

PrintingAnd Stationery
Professional Or Techni6l S.Mces

RePairs & M.intenance
Retention NotYet Du€

Statnp Duty

620,24
7,317.00

9.47

932.28
1,338.68

21.t.08
0.00

125.00
5l{.40
290_37

1,290.80
{{2.35

0.00
200.75
155.71

+,177.19

t,467.05
1,535.01

27.65

t62.61
88.07

2,113.19
2,961.39
1,779.66

1,35i.93
3,579.2t

767.50
18.57

197.90
9.811.07

120.85

0.00
2.At
0.00

68.75
73.91
85-00

1,25.000.00

11,328.85

B.A
1,060.38

994.00
121.79

0.00
0.00

454.86
0.00

759.07
405-68

2,098.88
150.16
204.2?

4,1{0.03
1017.A1
1,068.32
1,207.9A

79.44
81.75

1,017.07
3,801.58

122.51
191.02

9,4t0.62
665.77

2l-04
155.52

1,793.62
43-48

0.00
t5.84
54.S0
23.21
9.9t

125.8{

151,09

-a..Tlttrnb C)

a Pel,h,
tu

9. No
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STEAM EQUIPMENTS PRIVATE LIMITED
CIN: U29119PN2004PTC019820

PLOT NO 44, TINY INDUSTRIAL CO OP ESTATE LTD. KONDHWA BUDRUK PUNE.,T11O48

llotes to financial statementJ for the ended 31 March 2024
Note Particulars
22 CorDorate lDfornadon

STEAM EqUIPMENTS PRIVATE LIMITED (Ihe'CompanyJ havlnS its registered omce at PLOT N0
44 TINY INDUSTRIALCO 0P ESTATE LTD XoNDHWA BUDRUR PUNE MH 411048 IN ts enSa8ed In
manufacurring rector. The major activiti€s of this company are manufaduring of Steam & Water
Analysis Systems (SWAS), Condnuous Emisslons MonttortnS Systems (CEMS), Ambtent Alr
Mooitorln8 Systems (AQMS), Wat€r & Waste Water Monitorln& Flow M€terln& Vibration Monitorlng
Systens (VMt, Moisture & Dew Pointmonitoring systems.

23 Sl8r fc.rt accoutrdng pollctes
I BaJb ofaccoundlg a[d pEparado[ offrrarctal statlEctrtr

The ffnancial stalemants of tle Codlpany have beeh prepared ln accordance with the Ganerally
Accepted Accoundnt Prlnclpl€s lo Indta ondian cAAp) to comply wlth the Accounrint Standards
nodfied under the Companles (AccolnUng Standards) Rules, 2006 (es amended) and the relevant
provlsions of the Companles Ac! 2 01 3. The ffna n clal stetements have been prepared on accrual
basis undar the historical cost convendon. Th€ accounting policles adopted ln tie preparation ofthe
nnancial statements are conslstent wlti t}ose followed ln tI! prevlous year.

ll Ure ofGsdEatrJ
The preparadon of tle financ{al slat€ments tn conformlty wtth Indlan GAAP requlres tie
MaDaSement to meke esdmates a,ld assumpdons consld€r€d in the reported rmounB ofassets and
liebilldes (includiry condngem ltabtlldes) and the repofted tn.ome and expeNes durtng the year.
Examples ofsuch eslimates include prorisions for doubEtl debt, future obligations under ehployee
redrement benefi! plans, income ta.xes, the useful lives and provision for tmpairhent off,ted assets
and Intandble asseB.The Manat€meot believes that the esdmates used in pr€paradon of the
Rnanclal statements are prudent and reasonable. Future results could dlfier due to these esdrnat€s
and the dlfi€rences between the acNal resulB and the €sdmates are recognlsed ln tle perlodg ln
whlch the results are loown / metealallse.

lll InYentorlcs
lnventodes are valued at tie lower of cost and the net reallsable value after providlng for
obsolescence and other loslet where consldered neaessary. cost Includes all charges tn brlnglng
th€ toods to the point ofsele, including other levies, transit insurance and receiving chartes,

lY Caslr and cash equlnalcnts
Cash comprlses cash on haod and demand deposits wlth banks. Cesh equivalents are short-terrn
balances (wltl ar orlglnal maturlty of three months or less from tie date of acqulstuon), htghly
liquid investmenB tlat are readlly converdb)e into known amounts ofcash and tr,hlch are subrect to
insipifiaant risk of changer in value.

Cash ttow statelllent
Cash flows are reported usiry the indirect method, whereby profit / 0oss) beforE exEaordinary
Items and trx ls adrusted for the efrects of transacdons of non.cash nature and any deferals or
accruals of pait or future cash recelpts or payme[ts. The cash flows from operatin& investint and
financl[g acdvidesoft]e Company aae seSr€8ated based onthe available informadon.

vl DeprldadoE.[d aDordsado!
Deprecladon on tanglble ffxed assets ts provided uslog tle Wrinen down V.lue Method (WDD at rhe
r.tes d€rlved hom the useful llves of tle ass€ls as presarlbed under Schedule It ofthe Companles
Act 2013.

IntanSlble assets have been amordzedovera pertod ofthellusefut life.
ln case of certain assets, tle useful life has been assessed takint into account naurre ofaiset,
esdrDated usage of th€ asset on the basis of managemenb best esdmadon of tetung economic
beneffts from those assets.

it
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N
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Nature of Astets

Useful life
ofassets
(ln No. of
year)

Factory Euilding
other Bullding
Plant & Machlnery
Aircraft and Vehiales
Leasehold Land
Furniture & Flxtures
Intanglble Assets

30
60

5to15
20
13
10

1to3

vll Reveruc rtco8nldon
Sale of8nod(
Sales are recognised net of retums and Eade discounB, on transfer of sl$l8cant rlsks and rewards
of olrnershlp to the buyer, whlch generally colncides wlth !]le dellvery ofgoods to austomeri. Sal€s
exalud! goods and seavlcr tax
S.le ofscrvic.s
Revenue from thjs seMce ls recogDlsed when tha right to recelve the same is e$sbllshed atrd theae
does not exist slgnincant uncertalntyin r€al isability tlereof.

vlll Odrer lncome
lnterest income is acaounted oh accrual basls. Dividend incolne is rccounted foa when the right to
recelve h ls establlshed-

lx Prcperty, Plant and EqulpEent
Fixed asseb are carried at cost less accrmulated depreciation and impairment losses, if any. The
cost of fixed asseB tndudes lnterest on borro*,ings attrlbutable to acqulsidon of qualrylng R (ed
assets up to tle date dre asset i5 leady for its intended use and other incidental expanses lncured
up to that date. Exchante dlfierences adslnS on restatement / settlement of long.term forelgn
currency borrowlnSs relaung to acqulsldon ofdepreciable fired assets are adiusted to the cost of the
respective ass€ts and depreciated over the remainint usefrrl llfe of such assets. Subsequont
€xpenditure r€letinS to fircd assets is capitalised only ifsuch expenditure results in an lncrease in
th€ future benefits from such asset b€yond its prcviously assessed standard ofperformance.

x Intrndblc Assets
Exp€ndlture lncuaaed on acquisldon or, as the case may be, on dlvelopment ofcoodwlll, Teahlnaal
Know-how, softwares, patentr, on research and development and other lntahgible assets ls
r€cotnlsed as an Intangible Asset lf ft ls expected that such asset $ill generat€ future economlc
bennB notless than lB caray'nt cosL

xl InvesUtretrts
Long-term investments, are carried individually at cost less provision for dihinution, other than
t mporary, in the vrlue of such idvesEnenB. Current lnvestments are carrled indlvldually, at the
lower ofcost and fair value. Cost ofinvesBn€nts include acquisition charyes suah as brokerate, fees
and dudes.

dl EDployec beDcf,itr
Employee benedts lnclude provldent fund, superennuatlon fund, gratuity fund, compensated
absences,long seMce awards and pos-t-employrnent medlcal beneflts.

Def, .ed.onElhution plrn.
The Compa[y's conElbudon to provident fund and superannuedon furld are considered as defined
contrlbudon plans and are charged as an expelse as they fall due based on the amount of
contribudon required to be Dade,

sso
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D€Rned h€neRt!lars
For defined benefft plans in the form of gratuity fund and post+mployment medical benef,ts, the
cost of provldlng beneffts ls determlned uslng the Prorected Unlt Credit ruethod, wlth actuarlal
valuado[s belng carrled out at each Balance Sheet date. Aatuarlal galns and losses are recognised tn
the Stalement of Proflt and Loss ln the perlod ln whlch tley occur. Past servlce cost ls recognlsed
immedlately to the extent that the benefils arc already v€sted .nd otlerwise is amordsed on a
straitht-llne basls ovea the averate period untll the beneffts beaome vested The retlrement benent
obli&tion recoSiised in the Balaoce Sheet repr€sents the present value of tle defined bcnefit
obllgado[ as adrustd for uiuecognlsed past seMce cost, as reduced by t]e fell value of scheme
assets. Any asset resuldng hom this calctladon ts limited to past service cosl plus the pr€sent value
of avalable refunds and reducdons ln fuurre contdbudons to tle schemes. Tbe Acturlal valuadoD ls
carded out on tle basls of Easlc Sa.lary. However, the Gratuity benenE at the tlme of actual
redrement / termination ofemployment ofdte employee, are calculated on the basis of total Cost-to-
Company.

Shorr-terrn enploy.e hEneRLs

The undiscounted amount of short-term employee benefiB expected to b€ paid in exchangc for tle
serylces rendercd by employees are recogr sed durtng the year when the employees rendea tie
service. These beneffts lnclude performalce lncentive and compensated abs€nces which are
expected to occur wltlln twelve hontls after the end ofthe perlod ln whlch the employee renders
the related seMae. The costofsucb coDpe[sated absences is accounted as under:
(a) ln case of accumulat€d compensated absences, when employees render tie serylces that lncrease
thelr enddement offuture courpensated absences; and
(b) lD case of non-acclrmuladng compensated absences, when the absences occur,
I on8-t dn elnplovae h.nafit
Compensated absences which are not expected to occur witlin twelve montls after tie end of the
perlod ln whlch the employea renders tlre related seMce ere reco$tised as a tiabillty at the present
value of tle deflned ben€flt obllgado[ as at the Balance Sheet date less the fair value of tlre plan
assets outoflvhlch the obligadons are expected to be settled. Long SeMae Awards are recognised as
a llabiltty at tlre presentvalue ofthe deffned benelit obliSadonas atthe Balance Sheet date.

Illl Borrowlnt costt
Borowlnt costs lnclude interest amortisadon of anclllary aosts lncurred and exchange dlfferences
arlslnS from foreign currency borowings to the extent they are regarded as an adjustrrent to tle
intercst aost Costs ln connecdon lllth the borrowing of funds to tle rri€nt not directly releted to
tie aaqulsldon of qualli/in8 asseB are charSed to the Statement of proflt and Loss over the tenure of
tle loan. Borrowlng aosts, allocated to and udlised for qualifyin8 asseB. pertainint to tha perlod
from commenceDent ofacd.iddes reledngto consEucllon / development oftle quallfylng esset upto
the date of capitallsation of such asset is added to tle cost of the assets. Capltaltsadon of borrowlng
aostr li suspended and char8ed to tle Statement of Pront .nd Loss dudng extended pe ods when
active development acdvity on tle qualifying .ssets is interupt€d.

Ilv Leases
Leases where the lesso, retalns substandally dl the rlsks and aewaads ofownershlp of leased item
are classlfled as operatiog leases. Operadn8 lease payments are recognized as expense ln th€
statement ofprofit and loss on a stralght liDe basis over the lease tarn.

rv SetDent rcpordng
Tbe Compeny idendfles primary segments b.sed on the dominantsource, nature of risls and
returDs and the lntemal orgarlsadon and manegement structlrae. Th€ operad[g segmeoB ane the
setmenB forwhlch separate nnandal informadon ls avallable and forwhlch operadng pront/loss
arnounB arc evaluated regulady by the executive ManaSemendn decidlnt how to allocat! resources
and in assessing performance,

The accoundnt pollcles adopted for sagment repordng are In lhe wlti the accoundng pollcles ofthe
Company. Segment revenu€, seglnent expenses, setmlnt assets and segmeDt llabllides ha.ra been
ldendffedto segments onthe basls of thelr rclatlonshlp to theoperadng acEddes oftle segrDent

SSa
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rvl Bamlngr per shar€
Basic eal:nlngs per sh.r€ ls cooputed by dividinS tle profit / ooss) aftrr tax (includiD8 tle post tex
eftact of extraordtnery ltemt lf any) by the welShted averaSe number of equity shares outstandlng
durtnt the yed. Dlluted eamlngs per sh.rc ls computed by divtdin8 the profit / 0oss) after tax
(lncludtn8 tte post tax effect of extrao.dlnary items, lf eny) as .drusted for dlvldend, tnterest and

ot}er cbarges to expense or lncome reladng to tle diludve potendal equity shares, by the welshEd
average nunber of equlty shares considered for deri!'io8 baslc e.mlngs p€r sbare and the weEhted
averate number of equity shares which aould have b€en issued on the conversion of all dilutive
potendd equlty shares, Potenual equlty shares are deemed to be dlludve only lftheir converslon to
equity shares would deoease tle net profit per share fiom contlnulng ordlnary opeladons.
Pot€ndal duudve equlty shares are deemed to be convemld as at the begl[nlng of the p€rtod unl€ss

tley have been lssued at a latea date. The dilutjve potendal equlty shares are adrusted for the
proceeds reaeivable had tie sbaaes been actuelly issu€d at fair value (i.a. averate marlet value of tlre
outstandiry shares). Diludve potential equity shares are determined independently for each per,od
presented. The number of equity shares and potentially duuuve equity shares are adiusted forshare
spllts/ reverse share spllts andbonusshares, as appropriate.

Ivll PmvlsloDr attd coodnicndct
A provlslon ls recotnlsed when the Company has a present obliSadon as a result ofpast events and
It is probable that en oudlow ofresourcas wlll be requlred to settle the obltgaBon in resPect ofwhlcb
a rsllable esdmale calr ba made, Provlslons (excluding redEment benefiB) are not dlscourt€d to
thelr present value and are determlned based on the b€st €sumate requlred to settle the obllSadon
at the Balance Sheet date. These are revlewed at each Balance Sheet date and adiusted to refl€d t};
current best estimates. Co[tlnSentllabilldes are disclosed in th€ Notes.

xvlll Tarcr on hcome
Current lax ls the amount of tax payable on tie taxable lncome for tle year as detemlned ln
accordance wit! tie provislons oftle Income Tax AcL 1961,
Mlnlmum Altemate Tax (MAT, pald ln accordance wlti tha tax laws, whlch 8lv€s futuae economlc
benefits in the form ofadjustmeDt to future income tax liability, is considered as an asset lf th€re is

convlncin8 evidence that the Company will pay normal income ta.x- AcaordinSly, MAT is reaognised
as an ass€t in t}le Balance Sheet wherl lt ls probable tiat future economlc beneflt assoclated wit l it
will flow to tle Company.
Deferr€d tax ls recoSnised on dmlnS dlfrerences, beint the ditrerences between tle taxable income
and the accounting income that oriSinate in one period and are capable of reversal in one or more
subsequent perlods. Defarred tax ls measured using tie tax rates and tle tar( laws enacted or
substandally enacted as at tie reporuns date. Deferred t x liablllties are recoSnised for all dmlnt
dlfferences. Deferred tax assets ln respect ofunabsorbed depr€cladon and carry foru,ard oflosses
are recognised only lf t}ere ls vlrtual certainty that there w l b€ suficlent future taxable income
avalleble to re.llse such assets. Deferred tax assels are recognlsed for umlry dlfferences of other
items only to the extent that reasonable certainty €xists that sulncient future taxable income will be
avall.ble aSainst which these cao be reallsed Deferred tar assets and llabllldes are ofset if such
items relate to taxes on income levled by the same goveming tax laws and the Company has a leSally
enforreable dSht for such set ofi. Deferred tax assets are revi€wed at each Ealance Sbeet dete for
tlelr reallsability.
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STEAM EQUlPl,lEl{TS PRIyATELIMITED
CII{r U29 t l9PN2ol,,aPTCot 9820
PLOT NO ,t,I, TIITY INDUSTBAL CO OP ESTATA LTD, XONDIIWA BUDNUK PUNE.'110,'A

Not.r to,in.ncl.l fizt mentt fo. tb. y..r .ded 31 M!r.h 202,4

Not. 25 EarnlnqsPershare

Flgur.. .. .t th. .nd of
.urrent.epordna pcrlod

flgurcr $ .t th. .nd or
prcvloB reportlnt Perlod

!r5lr
x.t prcfft / [o$) for rh. yc.r .tt ibur.bl. to th. .qufty sh.r.hold.E
Welrhted .v..ar. nuBb.. of eoulty 3hr.s

EarnlnBs per sh.r. - Ealc

Dbrld
N.t pront / (lors) for th. y6r.ttribut bl. to th. .qutty sh.rehotd.rs
Wekhcrl:cmr. trumb.rof .qulty3h.E . to.dlht.d EPS

E minrs pcr sh@ - Dilut.d

3,29,32,505,0,1
r3.00.000.00

10.00
25.33

35,97,566.70
13,00,000.00

10.00
2.77

35,97,566.70
13,00,000,00

10.00
2,77

tlrurcs .s .l th. cnd of
tuEntrrDordntDcrlod

Ri(000)

tl8!r.s .s .l tle cn.l of
D.€vlou. r.pordru Perlod

Rs.f000l
Deferred tax 0libllity) / rsset

Ta elf..t of lt.m< .on.tltutho deferr.d t t..r.r.

D€ferrud Tax lncom./{E&ens.l

Tarellectolltems consrltutins deferred latNets

NetdcfeEed tax asset/ (liabilityl

25S.58
1,044.70

255.68

1.300.38 255.68

l,:r00.38 255.64

tlp.ei as.t the end of
.urr€nr r.Dortln, ner,od

Flgures as:t the erd of
Drevlour reDort,nsPerlod

Rs.( 000) Rs.('000)

tlsurcr .5 .t the cnd ot
e trert r.oorti n! D.riod

figurcsasat the cnd oI
trr.viotrr r.nortin, P..i.d
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