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INDEPENDENT AUDITOR'S REPORT

To the Members of

STEAM EQUIPMENTS PRIVATE LIMITED,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of STEAM EQUIPMENTS PRIVATE
LIMITED ("the Company"), which comprise the balance sheet as at 31st March 2022, and
the statement of Profit and Loss for the period ended, statement of cash flows for the period

ended, and notes to the financial statements including a summary of significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financjal Statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31"t

March, 2022, and profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section '!43(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the flnancial statements under the provisions

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
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our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

lnformation other than the financial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
flnancial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
flnancial statements that give a true and fair view of the financial position, financial
performance, of the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company orto cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
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as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when lt exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resutting from
fraud is higher than for one resulting from error, as fraud may involve colluslon,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section i43(3Xi)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal flnancial controls system in place and
the operating effectlveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
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Report on Other Legal and Regulatory Requirements
1. The provisions of the Companies (Auditor's Report) Order, 2020 ("the Orde/'), issued

by the Central Government of lndia in terms of sub-section (1 t) of section 143 of the
Companies Act, 2013, we give in the "Annexure A', a statement on the matters
specified in paragraph 3 and 4 of the said Order to the e{ent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b. ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on

31st March, 2022 taken on record by the Board of Directors, none of the

directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13,2017;

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rutes, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

iii. There were no amounts which required to be transferred to the lnvestor
Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
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invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its
knowledge and belief, no funds have been received by the Company
from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or
othenvise, that the Company shall directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Funding Parties of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that
representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material mis-statement.

3. With respect to the other matter to be included in the Auditofs Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company as the
Company is not a public company.

ForANAMAndAssociates
Chartered Accountants

FRN: (0054965)

CA AZ AKHTER
Partner

Membership No: 096248
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1

ANNEXURE "A" TO THE AUDITOR'S REPORT

(Referred to in Para I of "Report on Other Legal and Regulatory Requirements" in our Report
of even date)

We report that:

PROPERTY, PLANT & EQUIPMENTS:

a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and
lntangible Assets.

b) Property, Plant and Equipment has been physically verified by the
management at reasonable intervals and no discrepancies found.

c) According to the information and explanation given to us and the records
produced to us for our verification, the title deeds of all the immovable
properties disclosed in the Standalone Financial Statements are held in the
name of the company.

c) The company has not revalued its Property, Plant and Equipment's for both
tangible and lntangible assets.

d) There are no proceedings has been initiated or are pending against the
company for holding any Benami property under the Benami Transaction
(Prohibition) Act1988 (45 of 1988) and rules made thereunder.

INVENTORY & WORKING CAPITAL:

a) The management has conducted physical verification of inventory at
reasonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate.

b) The company has not been sanctioned any working capital limit from banks
or financial institutions on the basis of security of current assets.

DETAILS OF INVESTMENT, LOANS & ADVANCES:

a) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has acquired
5 Compulsory Convertible Debenture of Rehbar Equipment private Limited
(an lndian Company) at Rs.1,00,000 per debenture amounting to total
investment value of Rs. 5,00,000 with a tenure of 10 years starting from May
2019 till April 2029.

b) According to the information and explanations given to us and on the
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4.

basis of our examination of the records of the Company, the company has
granted advances in nature of "Capital Advance" to Shalimar constructions
with the closing balance as on 31.03.2022 amounting to Rs. 15,21 ,305/-. We
are we are of the opinion that the terms and conditions of the advances given
during the year are, prima facie, not prejudicial to the interest of the Company.

COMPLIANCE WITH PROVISION OF SEC 185 & 186:

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and
security, provisions of section '185 and 186 of the Companies Act, 2013 have been
complied with, as applicable.

DETAILS OF DEPOSITS:

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly,
this clause is not applicable.

COST REGORDS:

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section ('l) of
section 148 of the Companies Act.

7. STATUTORY DUES:

According to the information and explanations given to us and on the basis of our
examination of the records of the company,

(a) The company is regular in depositing undisputed statutory dues
including Goods and Services Tax, duty of customs, duty of excise,
cess and any other statutory dues except provident fund, employees'
state insurance, incometax dues.

6

Nature FY Amount ('000)

2019-20 230.17

Professional Tax 2020-21 172 07

Professional Tax 2021-22 163.80

Provident
(Employer
contribution)

Fund 2019-20 & 2020-21 969.25

Firm Reg. N
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Provident
(Employer
contribution)

Fund 2021-22

Provident
(Employee
contribution)

Fund 2019-20 & 2020-21

Provident
(Employee
contribution)

Fund 2021-22 367.84

2019-20 &2020-21 '155.67

2021-22 51 93

ESIC (Employee
conhibution)

2019-20 &2020-21 38.81

ESIC (Employee
contribution)

2021-22 11.96

DISCLOUSER OF UNRECORDED INCOME:

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the lncome Tax Act, 1961 as income during
the year.

DEFAULTS IN REPAYMENTS:

a) According to the information and explanations given to us and on the basis

o
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398.01

901.38

ESIC (Employers
contribution)

ESIC (Employers
contribution)

(b) no undisputed amounts payable in respect of Goods and Services Tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues were in arrears as at 31 March 2022
for a period of more than six months from the date they became
payable except provident fund, employees' state insurance, income-
tax which were in arrears as at 31 March 2022. (lhe details have been
given in the table at point 7(a) above).

(c) there are no dues with respect to Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales{ax, service tax,
duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited on account ofany dispute.



of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
been declared a willful defaulter by any bank or financial institution or other
lender.

c) ln our opinion and according to the information and explanations given to
us by the management, term loans were utilized for the purpose for which
the loans were obtained.

d) ln our opinion and according to the information and explanations given by
the management, in respect of loans amounting to Rs. 299.97 lakhs (Bank
overdraft) which are repayable on demand have not been demanded for
repayment during the current year.

e) ln our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies. Accordingly, this clause is not applicable.

10. MONEY RAISED THROUGH PUBLIC ISSUE OR OTHERS:

a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
this clause is not applicable.

b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, this clause is not applicable.

11, REPORTING OF FRAUD:

a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.

b) According to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Govt.

c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
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12. COMPLIANCES BY NIDHI COMPANY:

The company is not a Nidhi Company. Accordingly, this clause is not applicable

14. REPORTING ABOUT INTERNAL AUDIT SYSTEM:

ln our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, this clause is not applicable.

15. REPORTING FOR NON-CASH TRANSACTIONS:

ln our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provrsions of Section 192 of the Companies Act,
20'13 are not applicable to the Company.

16. COMPLIANCES WITH RBI DIRECTIVES:

a) ln our Opinion and based on our examination, the Company is not required
to be registered under section 45-lA of the Reserve Bank of lndia Act, 1934
(2 of 1934). Accordingly, this clause is not applicable.

b) ln our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (COR) from the Reserve Bank of lndia as
per the Reserve Bank of lndia Act, 1934. Accordingly, this clause is not
applicable.

c) ln our Opinion and based on our examination, the Company is not a Core
lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia. Accordingly, this clause is not applicable.

d) According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.

17, DETAILS OF CASH LOSSES:

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

6

409,

M. No. 096248
No

Nana Pelh,
Pune-2

18. DETAILS OF RESIGNATION OF AUDITORS:

13. COMPLIANCES WITH RELATED PARTY TRANSACTION:

ln our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements, as required by the applicable accounting standards.



There has been no resignation ofthe statutory auditors during the year. Accordingly,
this clause is not applicable.

19. ECONOMICVIABILITY:

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

20. COMPLIANCES OF CSR RELATED OBLIGATIONS:

Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, this clause is not applicable.

21. UNFAVOURABLE REMARK IN SUBSIDIARY/ ASSOCIATES
STANDALONE CARO REPORT:

The company is required to prepare Consolidate financial statement however there
is no adverse remark given by the respective auditor in the companies (Auditors
Report) Order (CARO) report of the company.

ForA N A M And Associates
Chartered Accountants

FRN: (0054965)

CA AKHTERDate:25-09-2022
Place: Pune
UDIN: 22096248BDYFT|31 1 1

Partner
Membership No: 096248
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STEAM EQUIPMENTS PRIVATE LIMITED
CIN: U29119PN2004PTC019420

PLOT NO 44. TINY T DUSTRIAL CO OP ESTATE LTD, KONDHWA BUDRUK PUNE.411O4A

Email ld: sales@st€amequipments.com

Note No

Figures as at €nd of
current reportihg

period
R5.('000)

Figures as at end of
previous reportinS

period
Rs.C000)

I

Z

3

4

B

I

ta)
tb)
(c)

(")
(b)
(c)
(d)

(a)
(b)

D
iil
G)
(d)

(a)

i)
ii)
iii)
iv)
vl

(b)

G)
(d)
(e)

G)
(b)
(c)
(d)
(e)
(0

EQUITYAiD UASIL]TIES
Sh.Ilholdcrs' funds

Share capital
Reserves and surplus
Money received aBainst share warrants

Share application mon€y p€ndi ng allotment

I{on-orrrent ll.bllldes
LonB-term borrowings
Defer€d tax liablllties (,!et)
Other long-term liabilities
Long-term provisions

Curr.nl llabllldes
Short-lerm bormwings
Trade payables

MSME

Others
Other current liabilities
Short-term provisions

TOT L

ASSETS

on-cull€nt aaacts
Propeny, Plantand Equlpmentand lntangtbleAssets

Property, Plant and Equipment
Intangible assets

Capital work.in-progress
lntangible assets under development
Fixed assets held for sale

Non.current inv€stm€nts
Deferred tax ass€ts (net)
LonS-terh loans and advances
Olher non-current assets

Clrrrlnl asscts
Current invesBneots

Trade Receivables
Cash and cash equhElents
Short-term loans and advances
Other culrent assets

TOTAL

I
2

3

4

5

6

7

8

9

10

l1
12

l3
14
15

13,000.00
92,707.60

30,987.98

29,492-16

s9.232.84
rs,016.24
16,139_97

13,000.00
89,395.53

34,922.22

39,441.46

66,196.23
7,474.36

9,364.8?

2,56,630.83 2,53,794.64

60,010.12

500.00
1,300.38

10,102.23

59,834.68
a2,o4a.o2

2,702.44
39,464.90

1,267 _62

64,519.41

500.00
255.68

7r,791.22

56.142.56
81,695.82

r,157.65
43,974.55

3,757.?2

2,56,630,83 2,63,794.64

In terms ofour report attached.
ForANAMAndAssociates
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STEA'I EOUIPMENTS PRIVATE LIMITED
CIN: U29l 19PN2004PTC019820

PLOT NO 
", 

TII{Y INDUSTRI,AL CO OP ESTATE LTD, KONDHWA BUORUK, PUNE.'''10,I8
Emall ld: 3ales@steameq!ipment..com

Statement of Profit 6nd Loss for the

As pGr our report ofeven date
FoTANAM&

ended 3't 2022

STEAM EOUI

NAYAB

Date : 25-09-2022

CA

DIN:01902862
DIRECTOR
DIN:0'1256952

S. No. Particulars Note No
Figures as at 6nd of

curaenl reporting p6riod
R3.(',000)

Figures as atend of
previous reporting period

Rs.('000)

2,43,427 _92

10.865.51

2,52.213.39

2,670.90

2.s4,884.29 2,54,293.43

(3,692.r2 )

36.359.,r4
7,163.43
4,528.41

46,187.05

1,55.149.m

(6,540.77 )

33.759.90
10,310.99
4.763.85

53,714.37

1.46,198.66

2,44,747.742.45,695.27

5,545.66

0.00

9,189.02

000

5,545.669,189.02

6,927.6s
(1,044.70 )

000
000

5,882.95 0.00

3,306.07 5.545.66

16

17

18

19

20
21

8

2.

5

6

7

8

9

I

2

4 Exp6naag
(a)Cost of materials consumod
(b) Purchases of stock-in-trads
{c} Changes in inventories of finishod goods, work-in-progress
and stock-in-trade
(d) Employ€€ beneits exp€nse
(e) Finance costs
(f) Depreciation and amortisatbn expense
(g) Olher expenses

Profit / (Loss) boloro .xcoptional items (3 - 41

Protit / (Loss) bofore tax (5 t 6)

(a) Currenl tax expense for curreni year
(b) Delerred tax Expenses/(lncome)

Protit / (Loss) for the year (7 + 8)

Revenue from operatons

Other income

Total lncome (1+2)

Exceptional items

4.27
4.27

26

254
254

Eamings pcr oquity sharo lnomlnal yaluc ot 3har. R5.10
(Provious pe.iod: Rs.l0)l
1 Basic
2. Diluted

M. No. 096248
Fi.m Reg. No

0054 96S.

Nana Peth.

o

o
@

€
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The accompanying notes are an integral pan of the financial statements.
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STEAM EQUIPMENTS PRIVATI LIMITED
CII{: U29119PN2oO{PTC019820

PLOT NO 44, TINY INDUSTRIAL CO OP ESTATE LTD, KONDHWA BUDRUK, PUNE.411O48

Emall Id: sales@steamequipments.com

ended 31 March,2O22

FORAND BEHALFOF BOARD OF DIRECTORSOF

STEAM EQU TE LIMITED
ln terms ofour rcport ofeven Date
ToTANAMANDASSoCIA

:00

+8

cA.

M.

Particulars
Iigures as at end of current

rePortins period
Rs.(00o)

Flgures as at end of previous
reporting p€riod

tu.('00o)

I

I I

lv

f,ASH TLOW FROITI OPERATING ACTNTTIES

Nct Profft before Tax
Adjustment for:

Adr!-
Depreciation
lnterest Paid
lnterest Received

opcradnS Prorlt bcfore worktrg Capital Chan8es

Adiustment For:
a)Decrease/(lncrease ) in Debtors
b)Decrease/(increase) in inventory
c)Decrease/(increase) in Short term loans & Advances

d)Decrease/(increase) in other current assets

e)Decrease/(increase) in LongTerm Loan & Advances

0ln.rease/(dccrcase) rn Other Current Liabilihes
g)lncrease/(decrease)in ShortTerm Borrowings
h)lncrease/(decrease)in Shorr term Provision
i)lncrease/[decreas€)in Sundry Creditors

Cash Gan€rated From Operatlon
Less: Tax paid ( etofRehrnd)

I{et Cash flow FroD Operadn8 A.tlvldes(l)

CASH FLOW FROM II{VESTIT{G ACIIVITIES
Purchase of Fixed Assets

lnvestment rn D€benture- Rehbar Equipment Ptt Ltd

Interest Received
Net Cash Flow ftom lnvesting Activides (ll)

CASH FLOW FROM TINANCING ACTIVITIIS

Repayment oI Other long-term Iiabilities
Repayment of LongTerm Loans

Proc€€ds from Long Term Loans

Interest Paid

l{et Cash from FineDcing Activides (lll)

Net Increase/(Decrease) in cash and Bank Balance

opening Balance ofCash & BankBalance
Closing Balance ofCash & Bank Balance

Net lhcreas./(Dec.ease) in Cash and BankBalance

Ilotes:
l.Figures in brackets indicates Carh outflow
2. Components ofCash and Bank Ealance:-

Cash on Hand:.
With Banks- in Current Accounts:
Cash &Cash Equivalent(As per Note -13)

9,1a9.02

4,524.41
6,607.13
(4s3.ss )

5,545.66

4,763.A5
0.00
0.00

19,871.01 10,309.51

(3s2.2o )
13,6e2.r2')

4,509.66
2,490-O9
1,689.00
7,601.88

(9,949.30 )
6,775.10

t6,963.35 )

18,889.07
(6,s4O.77 )

105.21
7,426.90

(t,729.7 4 )
(6,717.Ot )

9,305.65
865.12

(18,038.29 )

2,1o4.74 3,566.16

t6,927 .65 \ 0.00

r5,o52.10 13,875.66

(re.0s )

453.55

(3,229.07 )
(s00.00 )

434,50 (3,129.07 |

(7,e34.24 )

(6,607.13

(2,19L47 )

[12,349.63 )

(14,541.37 ',) t14,541.50 )

945.23

1,157.65
2,102.44

(4,394.911

s,s52.5',7

1,157.65

945.23 (4,394.911

184.08
12.32

2,102-aA

514.14
2St.9t

1,157,65

im Reg

409

M. No. 096248

005496S

Nana Pelh.
Pune-2
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NAYAB RASHEED

DIRECTOR

DIN:01256952

Cash flow statement for the



ST[AM EQUIPMENTS PRIVATI LIMITED
ClNi U29119PN2004PTC019820
PLOT NO 44, TINY INDUSTRIAL CO OP ESTATE LTD, KONDHWA BUDRUK, PUNE.411048

Notes to financial statements for the yearended 31 March 2022

NoTE 1 : share

Details of shareholders hold more than 5olo shares in the co

Particulars
Figures as at end of current reporting

period
Figures as at end ofprevious

reportingperiod
% Holding o/o Holding

Equity shares ofRs10. each tully paid

Mr. Rasheed syed
Ms. Nayab Syed

7,61,000
5,39,000

58.54%
4l.46Yo

7,61,000
5,39.000

58.S4yr
41.460/o

Note 1A. Shares Held Promotors

Previous Reporting Period

Promotor's Name
yo oftotal shares

Yo Change
duringthe year

Mr. Rasheed Syed

Ms. Nayab Syed

761000
539000

58.540,6

41.460/0

Total 1300000 100.000/o

Note. 18. Statements OfCha In Amount in Rs. 000

Particulars
Figures as at end ofcurrent reporting

period

Rs.['000) Rs.['o0o)

30,00,000 30,000.00 30,00,000 30,000.00

30,000.oo30,00,o00 30,000,00 30,00,o00

13,000.0013,00,000 r3,000.00 13,00,000
13,00,000 13,000.0013,00,000 13,000.00

Authorised shares
30,00,000 Equityshares ofRe 10 each

Issued, subscribed and paid-up
1,30.0000 lrquity shares of Re I 0 each

Current Reporting Period

Eo oftotal shares

o/o Change
duringtheyear

Promotor's Name No ofshares

I\4r. Rasheed Syed

Ms. Nayab Syed

761000
539000

58.540/o

41.460/o

100,000/oTotal 1300000

Current Reporting Period
Related Balance
at the beiginning

ofthe current
reporting period

Changes in
IquityShare

Capital during
the currentyear

Balance at the
end ofthe

rePorting
period

Changes in Equity
Share Capital due

to prior period
error

Balance at the beginning of the current repofting period

0.00 0.00 13,000.000.0013,000.00

?nne-2
M No.096248 *

Re Ns
I s6

*

a o

Figures as at end ofprelrous
reporting period

Nana Peth,
409,



Previous Reportinq Period
Balance at the beginningofthe current reportingperiod ChanSes in Equity

Share Capital due
to prior period

error

Related Balance
at lhe beiSinning

ofthe current
r.porting period

Changes in
f,quity Share

Capital durtng
the current year

Balance at the
end ofthe
current

reporting
p€riod

13,000.00 0.00 0.00 13,000.00

PARTICULARS

FiSures as at end
ofcurrent

r€portingperiod
Rs.('000)

Fagures as at end
ofprevious

rePorting period
Rs.f000)

Securities Premium Account

General Reserve

Surplus / Deffcit in the statemept ofprofit end loss
Balance as perlast financial statements

Add: Profit for the year
89,395.53

3,306.07

83,849.88
5,545.65

Total 92,701.60 89,39S.53

NOTI2 : R[:SURVE &SURPLUS

NOTE 3: LONGTERM BORROWINCS

NoT[ 4 : SHORT TERM BORROWINCS

PARTICULARS

Figures as at end
ofcurlent

reporting period
Rs.f000)

Fig res as at end
ofprevious

reporting period
Rs.('000)

SECURED LOATT

Term Loan

Bank oflndia
wc rERM L0ANC 5511A40200630001

UNSf,CURED LOAN

Loan - Baiaj Finance Ltd
Loan-Tata Capital

19,445.26

11,362.1O

t40.62
0_00

17,759.41
(2.e2 )

20,4r4.42

483.95
262.96

Total 30,987.98 3a,922.22

Figures as at end
ofcurrent

reportlng period
Rs.f000)

Figures as at end
ofprevlous

reporting Period
Rs.(000)

PARTICULARS

(e1.8s )
30,458.57

5,832.80
3,241.94

(s28.40 )
29,996.57

23.99
0.00

SICURED LOAN
Bank oflndia cc
Ye( Eank Lrd CC 1400

UNSECURED LOAN

Mr Rasheed Sy€d

Mrs Nayab Syed

39,441.4629,492.16

No

Nana Poth.
409,

Pune2
M. No. 095248

'*l

Total



PARTI(:IILARS

Figures as at end
ofcurreBt

reportlng period
Rs.('000)

Figures as at end
ofprevious

reporling period
Rs.['000)

A: SUNDRY CREDITORS

i) MsME:
ii) Others:

[Refer to Annexure "Al" for ageinganalysis)

0.00
s9,232.A8

0.00
56,196.23

TOTAL 59,232.44 66,196,23

NOTES:TRADEPAYABLE

N0TE 6: OTHER CURRf,NT LIABILITIES

PARTICULARS

Figures as at end
ofourfent

reporting period
Rs.('000)

Figures as at end
ofpre!'rous

reporting period
Rs.('00o)

Expenses Payable
Audit Fees Payable

salary Payable

(Xher P.yable
ESIC Payable

PF Payable

TDS Payable

CST Payable

GST Payable

Custom Duty Payable

Profession Tax Payable

TCS Payable

Vat Audit Fees Payable

lncomeTax Audit Fees Payable

73.50
7,044.56

236.66
2,622.97
r,672.O0

583.34
2,195.O4

0.00
566.04

22.22
23.S0

36.40

73.50
6,710.42

194.50
r,870.64
t,?za.9t

583.34
(4,347.06 )

(49.92 )
590.84

59.31

23.50
36.40

TOTAL 15,076.24 7,474.36

NOTE 7 : SHoRT TERM PROVISIoNS

PARTICULARS

Figures as at end
ofcurrent

rePorting period
Rs.('000)

Figures as at end
ofprevious

reportingPeriod
Rs.('000)

MAT Payable

lncome Tax Payable

469.67
r5,270.30

a6s.t2
a,499.75

Total 16,139.97 9,364.87

NOTE 9: NoN-CURRENT INVESTMENTS

Figures as at end
ofcurrent

repordng penod
Rs.f000)

Figures as at end
ofptevious

rePortinSperiod
Rs.('000)

PARTICULARS

500.00500.00
lnvestment in Compulsory Convertible Debenture' Rehbar

Equipment Rental PvL Ltd
(Tenure" May2019 to April2029)

500.00500.00Total

409

M.llo 096248
Firm Reg. No

496

Nana Peth,
Punc-2



PARTICULARS

Figures as at end
of current

reportinB perlod
Rs.('000)

Figures as at end
ofprevious

reporting period
Rs.('000)

CAPITAL ADVA CES

Capital Advance

DEPOSITS

493.70

9,608.s3

2,015.00

9,776.22

Total 10,102-23 11,791.22

NoTE 10 | LoNG TERM LoANs AND ADVANCES

NOTE l1 : INVTNTORIES

N0TE 12 :TRADE RECEIvABLE

PARTICULARS

Figures as at end
ofcurrent

reporting period
Rs.f000)

Figures as at end
ofpre\aous

reporting Period
Rs.('000)

Secured, Considered Cood

Unsecured, considered Good-

i. Outstanding for Less than 5 Months
ii. outstanding lor More than 6 Months
Doubttul

(Refer to Annexure "A2" fo r ageing analysis)

42,044.02 81,695.82

Total 82,O4a.O2 81,695.82

PARTICULARS

Flgures as at end
ofcurrent

reporting period
Rs.('0oo)

Figures as at end
ofprevious

reportinS period
Rs.('000)

Finish€d Coorls 59,834.68 56,142_56

Total 59,a34.68 s6,142.56

PARTICULARS

Figures as at end
ofcurtent

reportinE Period
Rs.('000)

Figures as at end
ofprevious

reporilng period
Rs.C000)

Cash in Hand
Balance with bank

Benk oflndia 1008

Bank ofMaharashtra
Muslim Co-op Bank
Yes Bank
YBL S35

184.08

0.02
0.00
8.14
4-76

1,905.48

514 t4

0.02
0.00
8.14

243.75
391.61

Total z,lo2.aa 1,1S7.65

NOTE 13 : CASH AND CASH ALENTS

NOTE 14 r SHORT TERM L0ANS AND ADVANCES

PARTICULARS

Flgures as at end
ofcuffent

rePorting period
Rs.('000)

Flgures as at end
ofprevious

r€porting Period
Rs.('000)

Trade Advance to Steamlok 0ngineering Pvt Ltd
Advance to Employees
Advance for Land Purchase

37,507.13
457.7?

1.500.00

36,930.08
5,544.47
1,500.00

sub Total 39.464.90 43,974.55

M

409,

096248

Nana Peth,
Pune2 J
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NOTE 15 r OTHER CURRENT ASSETS

PARTICTJLARS

Figures as at end

reporting Period
Rs.('000)

Flgures as at end
ofprevious

rePorting period
Rs.('00o)

REFUND.ICST ON EXPORT

TCS Receivable FY l9-20
TCS Receivable F'Y 20-21
TDS Receivable
Interst Receivable - Rehbar

0ther CurrentAssets

0.00
2.60
0.00

388.90
11.01

46s.12

2,587.85
2.60

14.92
266.23

21.00
855.12

Total 1,267.62 3,757.72

Nana Polh.
409,

Pune2
M. No. 096248
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STEAM EQUIPMENTS PRIVATE LIMITED
clN: U291 l9PNz00,lPTCo19020
PLoT No ,r4, TINY IIIDUSIRIAL co oP ISTATE l,TD, KoN DHWA BITDRUN, PUNE.,tl t04a
Notes to llDand.l rtat mcnts lo. tt! ycar etrded 3l Mar.h 202 2

titur6 ai al.td of

p.rlod ns.('000)

fltr.6 a .l .nd of

p.rid RiCOoo)

1

I

srk-o[hrdtrlrr

Less: lnt r.branch sale

srk-ot&Edc$

1,26,805.60
1,09,540_47

2,741.32
13,084 00

r,60,506.56
65,126.02

4,212.89
8,982.45

2,52,2t3.39 2,13,421,92

NOTI 16: REVENUE fiOM OPERATIONS

NOTE l7 : OTHER INCOMC

NOTI la: COST OF MATER lAl- (o NSUMED

FirurB.sat..doa

pe.lod Rs.('000)

Fltlr6.s.t.nd of

period Rs.(000)

1

2

5

a
l0
1t

lnterest 0n FAed D.posit
lnteren on 5..uri9 Deposit

Retention ln@me 8@ked

0.00
32.t9

453.55
4?.61

0.00
7250

2,06S.04

0.00
0.00

354.00
,t6.05

9,1.30

6.11

10,36.1.86

2,670,90 r0,465 51

Flsu.es as atetrd of

penod ns.( 000)

Fl8urer as at !d of

p..iod R..('000)

Dir..t Exo€nseds@ Note (i))
1,42,206.00

12,943.06
t,42,444.t4

'to,29l,29
1,55,149,06 2,O2,341.2t

cost of M.t.nal conrum€d 1,55,149.06 1.23

IiOTE

Fitur.s as ar€nd of

pe.iod Rs.( 000) perrod Rs.( 000)

L

2

3

5

6

I

10
1l
t2
13
l4
15
16
17

Am. For C- Letrs Softwitu 9983
B.si. Clstom Duty - Bdc

Diesel Fo. c.ner.tor (Sepl)

FabncaUon & Me.hiniDe Ery.nses

lnpon cleanng Exp€nss

l6trUation And Com@

Loadlns & Unl@dhg Charges

RCI,IC R[6ISTRATION FEE

Tr.nsportatlon gxpenser

waehousint Exp.Nes

0,00

170,98

0.00
2,026.t3
3,295.41

1,850.04
3.80

1,380.16
t7,95

0.00
300.63
27,t6

5.00
40.22

2.475,64
0.00

11r,00
943.27
197.49

42.55
9tt.3a
530.37

t,626.66
14.35

1,466.59
183.09
100.00

22s.67

5.00
333.13

3,571.65
16.06

12,943.06 10,291.29

54

409.

096248

Nana Peth.
Pune.2
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I{OTE t9 : CHA GES !N INVENIoRI8S Ot FlNlStlED GOODS, WORX_IN_PROCRESS

ANO STOCX-tN.TR DE

fitu.6 .s at.nd ol

D.riod k.(000)

Fllur.r .s et .nd ot

p.rio.l R-r.C000)

56,142 56

59,83t68
49,601.79
56,142.56

13.692.12\ t6.t10_171

Fltttr6.s.t.nd ol

p.rlod R5.( 000)

li8ur.s.s.t.nd of

p.rtod al.('000)

I
2

3

sal.ries regular emplotes
ManaSen.l R.muner.tjon to Direttors
St![ Welhre f,,penses

12,720.07

2,200.00
1.359.38

80.00

30,767.97
r,7s9.23
r,232.71

0.00

36,t59./t.l :13,759.90

NOTI 20: EMPLOYEI BENEFIT EXPEI{SES

NOTE 21: FIIAI!C0COST

tltfie ar.l.rd of

p.riod f,r.('000)

flgur6 a at .Dd of

p.riod R!.C000)

I

2

(a) lnt r6t exFn* on:

(b) other bonowins @sts-Bant ctarSes
6,860.83

302.60
9,855.08

455 9l

7,163.43

Nana Peth.
409.

Pune-2
M. No. 096248



NOTI 22: OTH€R IXPENSES

FiSor6.3atendof

penod Rs.( 000)

tiflrB.s atend ot

p.dod Rs.(000)

8rd D.bts
Eill Dlscortiry Ch.ry.j

Fore8n Erchana. Gai! and Lo.s

0fl1.. & C..cl:l txp.ns.s

Pltml.d Di.sel Evens.s
PrinBry Aod Stanon.ry

Prcfsioml Or Te.hdcal Seryices

Repairs & Maint .an..

Tel.phon. & Moblle Charya
Tr.v.UhB & Conveyance Exp

mis.ellanous .ip.ns.s

Rclmb$s.nent Ch:r8es

SEZ AdminisEativ. Ch!rAes

PBC ltot Y.t Due
SEZ EXP AS PER GSTR 2A 21.22

3,922.49
38.92
12.00

1,414.0,1
39.14

529.r8
7r5.85
t32_24

3,359-15
2,051.87
1,0,12.40

2,902.61
259.26
9l-r3

0.00

1,341-85

1,418.54
378.70

tt.790.26
263.43
125-r8
169-46

3,837.33
67.44

0,00

0.00
7.29

26.75
1.33
0-06

360,00
2.OO

0.00
0.00

17.10
76.72
37.29
94.50

5,241.19
3,O22.95

916.06

{891-14
1r.58

566.24
2,221.30

23A.96
475.93

3sU-49
729.74

1,SaO82
4932,5O
39s0.96
1,039.,10
2,573.09

59.90
161.2',1

13.49
1,145.10

1.54

2,04t.74
550.04

17,268.87
462.14
43.56

217.t4
3926.51

t7.t2
39.64

9.23

3.92
4,39
3.O7

(0.071
2a6,00
347.58
192.00

0.04
9,1.33

39,09
0.00
0.00
0.00
0.00
0.00

46,r87.05 53,774.37

Nana Peth.
Pune-2

M. No. 096248
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STEAM EQUIPMENTS PRIVATE LIMITED
CIN: U291 19PN2004PTC019820

PLOT NO,+4, TINY INDUSTRIAL CO OP ESTATE LTD, KONDHWA BUDRUK, PUNE.411O4A

Notes to financial statements for the year ended 31 March 2022
Note Particulars

24 Signilicant accounting policies
i Basis ofaccounting ard preparation offinancial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (lndian GAAP) to comply with the AccountinE Standards

notified under the Companies [Accounting Standards) Rules,2006 [as amended) and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis

under the historical cost convention. The accounting policies adopted in the preparation of the
financial statements are consistent with those followed in the previous year.

lv Cash and cash equivalerts
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date ofacquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk ofchanges in value.

v Cash oowstateDent
Cash flows are reported using the indirect method, whereby profit / 0oss) before extraordinary items
and tax is adlusted for the effects of tmnsactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities ofthe Company are segregated based on the available information.

vl Depreciadon and amordsadon
Depreciation on tangible fixed assets is provided using the Written down Value Method [WDV) at the
rates derived from the useful lives of the assets as prescribed under schedule II ofthe companies A.t,
2013.

Intangible assets have been amortized overa period oftheir useful life.

ln case of certain assets, tie useful life has been assessed taking into account nature of asset ,

estimated usage of the asset on the basis of managements best estimation ofgetting economic benefits

S

NoM
Fi

409,
Nana Peth.

from those assets.

23 Corporat€informatlon
STEAM EQUIPMENTS PRIVATE LIMITED (The "Company") having its registered office at PLOT NO 44
TINY INDUSTRIALCO oP ESTATE LTD KoNDHWA BUDRUK PUNE MH 411048 IN is engaged in
manufacturing sector. The major activities of this company are manufacturing of Steam & Water

Analysis Systems ISWAS), Conti[uous Emissions Monitoring Systems ICEMS), Ambient Air Monitoring
Systems (AQMS], Water & Waste Water Monitorin& Flow MeterinS, Vibration MonitorinS Systems
(vMS), Moisture & Dew Point monitoring systems.

ii Use ofestimates
The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounB of assets and

liabilities (including contingent liabilities) and the reported income and expenses during the year.

Examples of such estimates irrclude provisions for doubtful debt, future obligations under employee

retirement benefit plans, income taxes, the useful lives and provision for impairment of fixed assets

and intangible assets-The Management believes that the estimates used in preparation ofthe financial
statements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual resulB and the estimates are recognised in the periods in which the
results are known / materialise.

iii lDventories
lnventories are valued at the lower of cost and the net realisable value after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the
goods to the point ofsale, including other levies, ransit insurance and receiving charges.



Nature ofAssets

Usetul life
ofassets
(ln No. of
year)

Factory Building
0ther Building
Plant & Machinery
Aircraft and Vehicles

Leasehold Land
Furniture & Fixtures
Intangible Assets

30

60
5to15

20
13

10

1to3

vii Revenuerecognition
Sale ofgoods
Sales are recognised, net of returns and trade discounts, on transfer ofsignificant risks and rewards of
ownership to the buyer, which Senerally coincides with the delivery of goods to customers. Sales

exclude goods and service tax.

sale ofservices
Revenue from this service is recognised when the right to receive the same is established and there

does not exist significant uncertainty in realisability thereol

viii Othcrincome
Interest income is accounted on accrual basis. Dividend income is accounted for when the riSht to
receive it is established.

ix Property, Plant and Equipmert
Fixed assets, are carried at cost less accumulated depreciation and impairment losses, ifany. The cost

offixed assets includes interest on borrowings attributable to acquisition ofqualirying fixed assets up

to the date the asset is ready for its intended use and other incidental expenses incurred up to that

date. Exchange differences arising on restatement / settlcmeht of long-term foreign currency

borrowings relating to acquisition ofdepreciable fixed assets are adjusted to the cost ofthe respective

assets and depreciated over the remaining useful life of such assets. Subsequent expenditure relating

to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from

such asset beyond its previously assessed standard ofperformance.

x Intangible Assets
Expenditure incurred on acquisition or, as the case may be, on development of Goodwill, Techincal

Know-how, softwares, patents, on research and development and other intangible assets is recoglised

as an Intangible Asset if it is expected that such asset will generate future economic benfits not less

than its carrying cost.

xi Investments
Long-term investments, are carried individually at cost less provision for diminution, other than

temporary, in the value ofsuch investments. Current investments are carried individually, at the lower

of cost and fair value. Cost of investments include acquisition charges such as brokerage, fees and

duties.

xii Employee benefiB
Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences,

long service awards and post-employment medicalbenefits.

Defined contribution plans

The Company's contdbution to provident fund and superannuation fund are considered as defined

contribution plans and are charged as an expense as they falldue based on the amount ofcontribution

409.

NFirm
96S

Nana Pelh,
Pune-2

M. No.096248

Pune
a

t

u
n

required to be made.



Defined benefit plans

For defined benefit plans in the form ofBratuity fund and post-employment medical benefits, the cost

of providirg benefits is determined usin8 the Projected t,nit Credit method, with actuarial valuations
being carried out at each Balance sheet date. Actuarial gains and losses are recognised in the
Statement of Prolit and Loss in the period in which they occur. Past seryice cost is recognised

immediately to the extent that the benefits are already vested and otherwise is amortised on a straight
line basis over the average period until the benefits become vested. The retirement benefit obligation
recognised in the Balance Sheet represents the present value of the defined benefit obligation as

adiusted for unrecognised past service cost, as reduced by the fair value of scheme assets. Any asset
resulting from this calculation is limited to past service cost, plus the present value of available
refunds and reductions in future contributions to the schemes. The Acturial valuation is carried out on
the basis of Basic Salary. However, the Cratuity benefits at the time ofactual retirement / termination
ofemployment ofthe employee, are calculated on the basis oftotal Cost-to-Company.

Short-term emplovee benefi t5
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the year when the employees render the
service- These benefits include performance incentive and compensated absences which are expected
to occur within twelve months after the end of the period in which the employee renders thc rclated
service. The cost ofsuch compensated absences is accounted as under:
(a) in case ofaccumulated compensated absences, when employees render the services that increase
their entitlement offuture compensated absences; and
(bl in case ofnon-accumulating compensated absences, wheh the absences occur.

Long-term employee benefi ts
Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related service are recognised as a liability at the present
value ofthe defined benefit obligation as at the Balance Sheet date less the fair value ofthe plah assets

out of which the obligations are expected to be settled. Long Service Awards are recognised as a

liability at the presentvalue ofthe defined benefit obligation as at the Balance Sheet date.

xiii Borrowing costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adiustment to the
interest cost. Costs in connection with the borrowing offunds to the extent not directly related to the
acquisition of qualirying assets are charged to the Statement of Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilised for qualiMng assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the
date of capitalisation ofsuch asset is added to the cost ofthe assets. Capitalisation of borrowing costs
is suspended and charged to the Statement of Profit and Loss during extended periods when active
development activity on the qualifying assets is interrupted.

xiv Leases
Leases where the lessor retains substantially all the risks and rewards ofownership of leased item are
classified as operating leases. Operating lease payments are recognized as expense in the statement of
profit and loss on a straight line basis over the lease term.

xv Segmelt reporting
The Company identifies primary segments based on the dominant source, nature ofrisks and retums
and the internal organisation and management structure. The operating segments are the segments
for which separate financial information is available and forwhich operating profit/loss amounts are
evaluated regularly by the executive Mana8ement in deciding how to allocate resources and in
assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the
Company. Segment revenue, segment expenses, segment assets and segment liabilities have been
identified to segments on the basis oftheir relationship to the operatinB activities ofthe segment.
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xvi Earnilgs per sharc
Basic earnings per share is computed by dividing t}le profit / 0oss) after tax (including the post tal(

effect of extraordinary items, if anyl by the weighted average number of equity shares outstanding

during the year. Diluted eamings per share is computed by dividing the profit / (loss) after tax

[including the post tax effect ofextraordinary items, ifany) as adiusted for divideDd, interest and other
chaiges to expense or income relating to the dilutive potential equity shares, by the weighted average

number of equity shares considered for deriving basic earnings per share and the weighted average

number of equity shares which could have been issued on the conversion of all dilutive potential

equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity
shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive
equity shares are deemed to be converted as at the beginning of the period, unless they have been

issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had

the shares been actually issued at fair value [i.e. average market value of the outstanding shares).

Dilutive potential equity shares are determined independently for each period presented. The number
of equity shares and potentially dilutive equity shares are adlusted for share splits / reverse share
splits and bonus shares, as appropriate.

xvii Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect ofwhich a

reliable estimate can be made. Provisions [excluding retirement benefits) are not discounted to their
present value and are determined based oh the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balanae Sheet date and adiusted to reflect the current
best estimates. Contingent liabilities are disclosed in the Notes.

xvllt Taxes on income
CuEent tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions ofthe lncome Tax Act, 1961.
Minimum Alternate Tax (MATJ paid in accordance with the tax laws, which gives future economic
benefits in the form of adiustment to future income tax liability, is considered as an asset if there is

convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as

an asset in the Balance Sheet when it is probable that future economic benefit associated with it will
flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect ofunabsorbed depreciation and carry forward of losses are
recognised only ifthere is virtual certainty that there will be sufficient future taxable income available
to realise such assets. Dcferred tax assets are recognised for timing differences of other items only to
the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets and liabilities are offset ifsuch items relate to
taxes on income levied by the same governing tax laws and the Company has a legally enforceable
right forsuch set off. Defened tax assets are reviewed at each Balance Sheet date fortheir realisability.
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STEAM EQUIPMENTS PRIVATE LIMITED
CIN: U29119PN2004PTc019820
PLOT NO 44. TINY INDUSTRIAL CO OP ESTATE LTD, KONDHWA BUDRUK, PUNE.411048

Notes to Consolidated financial statemeots for the year ended 31 March 2022

Note 26 Per Share

Note 27 Deferred Tax Asset Liab

Note 29 Co Liabilities and Commitments

Note 30 Lease Commitments - Company as Lessee
The Company does not have any non- cancellable operating lease arrangements. Hence the disclosures required under para 25 of

Figures as atthe end of
previour reporting

Pe od

Figures as at the end of
current lePortiDg

period
Rs. Rs.

Particulars

33,06,068.40
13,00,000.00

10.00

2.54

55,45,656.11

13,00,000.00
10.00

4.2?

Earnlngs per share
Easic
Net pro6t / (loss) for the year attributable to the equity shareholders
Weithted averate number ofequity shares
Par value per share
Eamings per share - Basic

Diluted
Ner profit / [oss) for the year attributable to the equity shareholders
Weighted average number of equity shares - fordiluted EPS

Par value per share
Earnings per share - Diluted

33,06,068.40
13,00,000.00

10.00

2.54

55,45,656.11
13,00,000.00

10.00

4.27

Particulars FiSures as at the end of
current reportinS

period
Rs.('000)

Figures as atthe end of
previous reporting

Period
Rs.('000)

255.68
1,044.70

255.68

1,300.38 255.58

Tax effect ofitems constituti g defered tax assets

0pening Balance

Deferred Tax income/[Expcnse]

Tax effect ofitems constituting deferred tax assets

Deferred rax (liability) / asset

Net defered tax asset / (liabilitv) 1,300.38 255.68

Particulars
Figures as at the end of

current reportitrg
period

Figures as at the end of
previous reporting

Period
Rs.('000) Rs.('000)

Audit Fees

Certificate work
Company Law Matters

Figures as at the end of
previous rePorting

Period

Figures as at the end of
curretlt feportinS

period

Particulars

Rs.('0001 Rs.('000)
Contingent Liabilities Claims against the Company

Capital commitments
Total

409.

M. No. 096248
Firm Reg. No

96

Nana Pelh,
Pun6-2

Accounting Standard 19'Leases, is not applicable



Note 31 Segmetrt ReportinS
The Cornpany is primarily engaged in Manufacturing sector. The Company's performance for operations as defined in AS l7 are

evaluated as a whole by directors and management of the company based on which these are considered as single operating

segmenL Th€ Company's operations are based in same Seographical segment,lndia.

Note 32 Estlmadon of uncerlalnties relaunt to the global health pa[demtc from COVID-l9
The Company has considered the possible effects that may result from the pandemic relating to C0VID-19 on the carrying

amounts of assets and liabilities. ln developing the assumptions relating to the possible future uncertainties in the Slobal
economic conditions because of tlis pandemic, the Company, on the date of approval of these financial statements has used

internal and external sources of information, economic forecasts. The Company has pertormed sensitivity analysis on the

assumptiols used and based on current estimates expects the carying amount of these assets will be recovered. The actual

impact of COVID-lg on the Company's financial statements may differ from that estimated on the date of approval of these

financial statements.

Note 33 Details ofdues to Micro and Small enterprlses as defined urder MSMED Act,2006
As at March 31, 2022, no supplier has intimated the Company about its status as Micro, Small Enterprises lor its registration with
the appropriate authority undertle Micro, Small and Medium Enterpdses Development Act,2006 (MSMED Act, 2005). Thus, there
are no amounts that need to be disclosed pertainingto Micro, Small and Medium Enterprises Development Act,2005 (MSMED Act,

2006).

l{ot 34 Prevlous yc.r's ligurcs
Previousyear's figures have been regrouped / reclassitied wherever necessaryto correspond with the currentyear's classitication

/ disclosure.
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ANNIXURI "A1" TO NOIE 4 TRADE PAYABLIS "

rtin

ANNEXURE "A2' lo Note 9 TRADE RECEIVABLES

For the Current R€

'00

Outstandins tor following p€riods from due date ofpayment

2-3 Years
More than 3

MSMI

t\.407.94 6,251.75 5.732.67 35.840.52 59.232.84Others
Dispute du€s-MsMI
Dispute du€s
Others

2.Aa

for fol

l-2 Years 2-3 Years
Morethan 3

Total

MSMIi
24,573.2+ 10,382.38 4,U99.47 26,340.75 65,t96.23

Dispute dues-MSME
Dispute du€s
Others

66,196.23

Outstandine forfollowinr periods fiom due date ofpayment

Months
2-3 Years

More than 3

7t,o9s-59 82,0+8-02
Undispllt€d Trade R€ceivables-
Consldcred Goods 2,494.44 -6,666-56 20,2A232 231.51

Undisput€d Trade Receivables-
CoDsid€red Doubtful

Disputed Trade R€c€ivables-
Considered Goods

Disputcd Irade Rec€ivabl€s-
Corsldered Doubttul

od5 from due date of I
Morethan 3

Total

Otherr

Z-3 Yea.r

-6,042.95 50,662.10 81,695.82
undlsputed Tradc Receivrbles-
Consldercd coods 24,306 71 8,316.83 4,493.13

U.dispul€d Trade Rereivables-
Considered Doubtful

Disputed Trade R€€eivables.
Consldered Goods

Disputed Trade Receivabl€s-
[onsidered Doubtful

-

8
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